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To

The Members of

UTTAR GUJARAT VI COMPANY LIMITED
[CIN: U40102GJ20035GC042906]
Mehsana

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of UTTAR GUJARAT VIJ COMPANY LIMITED (the
"Company"), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss,
including the Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and Notes to the Financial Statements, including a summary of
Significant Accounting Policies and other Explanatory Information (hereinafter referred to as the
"Financial Statements"”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (the "Act"), in
the manner so required and give a true and fair view in conformity with the
accounting standards prescribed under section 133 of the Act, read with the Companies (indian
Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the profit and
total comprehensive income, changes in equity and its eash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing ('SAs'),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and ICAl's Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Financial Statements.
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Emphasis of Matters

1. We draw attention to Note No. 26 (Revenue from Operations), which pertains to the disclosures
specifically for one of the points ralsed by H'ble CRAG for the FY 2021-22 and further representation made
by the holding company (on behalf of its subsidiaries) vide letter GUVNL/ACCTTS/GM(F&A)/453 dt.
September 4, 2023. This point relates to the non-recagnition of the rebate earned by the company on
prompt payment of bills amounting to Rs. 36.04 lakhs (PY: Rs. 15.52 lakhs} as 'Other Income’.

2 We draw attention to Note No. 7 {Trade Receivables), which pertains to the disclosures spetifically for
one of the points raised by H'ble C&AG for the FY 2021-22 and further representation made by the holding
company {on behalf of its subsidiaries) vide letter GUVNL/ACCTT S/GMIF&A)/453 dt. September 4, 2023.
This point relates to the deposit of full amount of electricity duty in case of LT PD consumers.

Qur opinion is not modified in respect of these matters.
Other Matters

1. The company is governed by the provisions of the Electricity Act, 2003 read with the rules and
regulations issued there under. The section 129 of the Company Act, 2013, also provides that the special
acts fike Electricity Act, 2003 will apply to the extent the provisions of the Companies Act, 2013 are
inconsistent with provisions of those acts. Accardingly, the company has complied the financial statements
for the financial year 2023-24.

2. We draw attention to Note No. 18 & 23, which pertains to the Security Depasits obtained from
customers, which are subject to reconcillation with subsidiary records and consequential adjustments, if
any, that may be required,

3. We draw attention to Note No.17.6(A) regarding non-canversation of loan in grant amounting to Rs
1073.20 Lakhs which was granted by Govt.of India thorugh PFC{Power Finance Corporation. During the
year, the company has made prepayment of outstanding loan as same was not eligible for conversion into
grant

4. We draw attention to Note Neo.44 regarding Dividend Distribution and Capital restructuring guideline as
applicable vide GR No: FD/OTH/e-file/2023/1504/A-BPE did 24-04-2023.

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Repart, but does not include the Financial Statements
and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information Is materially inconsistent with the Financial
Statements of our knowledge obtained in the audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




Responsibilities of Management and Board of Directors for the Financial Statements
The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financlal performance Including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the Ind AS and the accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internai financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that glve a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial 5Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whaole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes aur opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with 5As will always detect a material misstatemenl when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, Intentional omissions, misrepresentations, or the override of internal
cantral.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence abtained up to the date of our
auditor's report. However, future events or conditfions may cause the Company to cease to continue
as a going concemn,

+ Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and In evaluating the results of our work: and (i} to evaluate the effect of any
identified misstatements in the financial stataments.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with @ statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our Independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements
1. Ar reguired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The company's balance sheet and the statement of profit and loss account dealt with by this
report are In agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with relevant rules issued there under;

e) According to notification no GSR 463(E) dated 05-06-2015 issued by Government of India, the
provision of section 164{2} is not applicable to the company.

f} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A",
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g] With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

lii.

Wi

The Company has disclosed the impact of the pending litigations on its financial position
at Note No. 40 to financial statements.

The Company does not have any long-term contracts, including derivative contracts
having any material foreseeable |osses.

There were no amounts which were reguired to be transferred to the Investor Education
and Pratection Fund by the Company during the year ended March 31, 2024,

A. The Management has represented that, as disclosed in Mote 51 to the financial

statements, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatscever by or on behalf of the Company
{"Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

. The Management has represented, that, to the best of its knowledge and bellef, as
disclosed in Note 51 to the financial statements, no funds {which are material either
individually or in the sggregate) have been recelved by the Company from any person
or entity, including foreign entity [“Funding Parties”), with the understanding, whether
recorded In writing or otherwise, that the Comparny shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

C. Based on such audit procedures that we have considered reasonable and appropriate

in the circumstances; nothing has come to our notice that has caused us to believe that
the representations under both sub-clauses mentioned above contain any material
mmis-statement.

The Board of Directors of the company has proposed final dividend for the year which is
subject to approval of the members at the Annual General Meeting. The amount of
Dividend proposed Is in accordance with section 123 of the Companies Act, as applicable.

Based on our examination on test check basis and explanations given by the company,
the company has used accounting software for maintaining its books of account for the
financial year ended 31st March,2024 which has a feature of recording audit trail (edit
log) facility and the audit trail feature has been operating throughout the year for all
relevant transactions recorded in the software, except that the edit log facility has not
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been enabled at the database level of supporting softwares relating to HT LT Utility
Billing Saftware, payroll processing and inventary, Further, during the course of our audit,
we did not come across any instance of audit trail feature being tampered with, in
respect of accounting software for the period for which the audit trail feature was
enabled and operating. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
is applicable from April 1, 2023, reporting under Rule 11 (g} of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024,

h] According to notification no GSR 463(E) dated 05-06-2015 issued by Government of India, the
provision of section 197 of the act, regarding the remuneration paid by the company to its

directors is not applicable to the company.

2. As reguired by the Companies {Auditor’s Report) Order, 2020 (the ‘Order'), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Acl, we give in the "Annexure 8" a
statement cn the matters specified in paragraphs 3 and 4 of the Order,

3. As required under section 143(5) of the act, and in accordance with the directions and sub-directions
issued by the Comptroller & Auditor General of India under section 143(5) of the act, we have complied
with all the directions issued and our comments there on s as per "Annexure C* and "Annexure D" to this
report.

For
H K Shah & Co.,
Chartered Accountants
FRN.: 109583W
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to In paragraph 1{f) under ‘Report on ather legal and regulatory requirements’ section
of our report of even date to the members of UTTAR GUJARAT VI) COMPANY LIMITED

Report On The Internal Financial Controls With Reference To The Standalone
Financial Statements Under Section 143(3)(i) Of The Act

We have audited the internal financial controls over financial reporting of the Company as of
March 31, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting with reference to the standalone financial statements and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal contrel over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by
the ICAL

Management’s Responsibility For Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the |nstitute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of [rauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor‘s Responsibility

Our responsibility is 1o express an opinion on the Company’s internal financial controls dver financial
reporting of the Company based an our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of internal Financial Controls Over Financial Reporting (the "Guidance Note”) Issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate |Internal financial
controls over financial reperting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financia ing and their operating effectiveness. Our audit of internal
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financial controls over finandial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgernent, including the assessment of the risks
of material misstatement of the finandial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning Of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
company’s internal financial control ever financial reporting includes those pelicies and procedures that
(1) pertain to the maintenance of records that, In reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonible assurance regarding prevention or timely detection of unauthorized acquisition,
use, ar disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations Of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overritie of controls, material misstaternents due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future pericds are subject to the risk that the internal financial
control over financial reporting may become inadegquate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

For
H K Shah & Co.,
Chartered Accountants
FRN.: 109583W
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ANNEXURE B TO THE INDEPENDENT AUDITORS” REPORT

{Referred to in paragraph 2 under ‘Report on other legal and regulatory requirements’ section of our report
of even date to the members of UTTAR GUJARAT VI] COMPANY LIMITED)

To the best of our information and according to the explanations provided to us by the Company and the
books of accounts and the records examined by us in the normal course of audit, we state that:

(i)

(a)

{A)} The company Is maintaining proper records showing full particulars, including
quantitative detalls and situation of property, plant and equipment.

(B) The company is maintaining proper records showing full particulars of intangible
assets.

(b) Property, Plant and Equipment have been physically verified by the management at
reasonzable intervals; and no material discrepancies were noticed during such verification
carried out for the financial year ended March 31, 2021

{e) The title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the company, if not, provide the details
thereof in the format below:-

Sr. | Description | Gross | Held in | Whether | Period held — | Reason for the immovable
No. | of Property | carrying | name | promoter, | Indicate range | property not being held in the
value [X | of director or | where name of the company
in Lakhs) their appropriate
relafive or
employes
1 | uilding 211 GSECL | Na | Since April 1, Erstwhile GEB has been unbundled |
- ! 2005 into seven difference companies
2 | Building 2.01 | GETCO No including UGVCL and the balances
3 | Building 0.36 | GETCO No havfr been transferred as per GoG
Motification MNo.GHU-2006-91-
GUV-1106-590-K  dtd.03-10-2006
to the company. However, being
joint occupier of the particular land,

theland has beentransferred in the
name of GSECL / GETCO at the time
of unbundling, In case of Property
in Name of GSECL, the land area is
alloted by goverment for Industrial
use and it cannot be
transferredfsold  without prior
[ permission of GOVT. Hence, it will
remain in name of GSECL only. For
Land owned by GETCO, the said
properties are transferred to
GETCO vide gazetted notifcation no
PARACH-102008-650-A dated 01-
07-2008 by GDG. Hence, it also
cannot be transferred in name of
UGVCL.




[d} According to the information and explanations given to us and on the basis of books of
accounts and records examined by us, the Company has neither revalued any of its Property,
Plant and Equipment {including Right-of-use Assets) nor its Intangible Assets during the year.
Accordingly, reporting under clause 3{i){d) of the Order is not applicable.

(e} According to the information and explanations and representations given to us, no
proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibitions) Act, 1988 (as amended in 2016) and
Rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable.

(if)

(a) Asexplained to us and an the basis of the records examined by us, in our opinion, physical
verification of the inventories has been conducted at reasonable intervals by the
management and having regard to the size and nature of business of the company and nature
of its inventory, the coverage and procedures of such verification by the management is
appropriate, As explained to us and on the basis of the records examined by us, the value of
the discrepancies noticed on physical verification by management did not exceed 10% or
more in aggregate of each class of inventory.

(b} In our opinion and according to information and explanation given to us, the Company has
been sanctioned working capital limits In excess of rupees five crores, in aggregate, from
Banks which are secured on the basis of security of current assets. No material discrepancies
have been abserved as stated in Note No. 50 of the financial statement.

{iii) As informed and explained to us,

{a) During the year, the company has not made Investments In, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, ta
companies, firms, Limited Liability Partnerships or any other parties except loans and
advances to staff as per the staff loan policy, as stated in Note No. 4 and 9 {o the financial
statements.

(A) During the year, the company has not provided loans or advances in the nature of
loans, or guarantee, or provided security to subsidiaries, joint ventures and
associates,

(B) the aggregate amount of staff loans advanced during the year is ¥ 642.64 lakhs,
and balance outstanding (including such loans advanced during previous years) at
the balance sheet date is % 1,051.55 lakhs.

b} The terms and conditions of the staff loans are not prejudicial to the company’s interest,

{¢) The schedule of repayment of principal and payment of interest are stipulated as per its
policy, and the repaymeants are deducted from the salary itself.

{d} There are no overdue staff loans,

{e] Mo cases of renewal or extension or fresh disbursement of loans that are granted to settle
the overdue of existing staff loans are observed during our period.

{f} The company has not granted any staff loans which are elther repavable on demand or
without specifying any terms or period of repayment.

{iv) As explained and informed to us the company does not have any loans, investments, guarantees and
security, so the compliance of sections 185 and 186 of the Companies Act, 2013 have not been
commented.

[v} The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report an clause
3(v) of the Order is not applicable to the Company.

(v} The maintenance of cost records has been specified by the Central Government ulgger sub-
(1) of section 148 of the Cormpanies Act and as informed to us such acco '@ﬁdJrgﬂ{ﬂgg |
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{wii}

fa) The Company has generally been regular in depositing undisputed statutory dues with
appropriate authorities including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, professional tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues applicable to it. According to the information
and explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable

{b} The followlng amounts for the statutory dues referred to in sub-clause (a) have not been

deposited on account dispute =
Sr. | Nameofthe | Nature of Amount (T In | Period to which Forum where dispute is
No. Statute the Dues Lakhs) the amount pending
— - - - —_— — rEhtEE S ——
1 The Income Income Tax 3646 | FY 2009-1D (AY Commissioner of Incame
Tax Act, 1961 2010-11) Tax {Appeals)
2 The Income Income Tax B,987.04 | FY 2010-11 (AY Commissioner of Income
Tax Act, 1961 2011-12) Tax {Appeals)
.'1: The Income Income Tax 262.33 | FY 2011-12 [AY Commissioner of Income
Tax Act, 1961 2012-13) Tax (Appeals)
4 | Theincome |IncomeTax |  1,230.43 | FY 2012-13 [AY ‘Commissioner of Income |
Tax Act, 1961 2013-14) Tax (Appeals)
5 The Income Income Tax 519.85 | FY 2013-14 [AY Commissioner of Income
Tax Act, 1561 2014-15} Tax (Appeals)
B | The Income Income Tax 4,080.56 | FY 2014-15 (AY Commissioner of Income |
i Tax Act, 1961 2015-16) Tax (Appeals)
7 Thelncome | Income Tax 1,607.53 | EY 2015-16 [AY Income Tax Appellate
Tax Act, 1961 2016-17]) Tribunal
8 The Income Income Tax 4,500.82 | FY 2016-17 (AY Income Tax Appellate
Tax Act, 1961 2017-18) I Tribunal
g The Income Income Tax 2,660.45 | FY 2016-17 (AY Commissioner of Income |
Tax Act, 1961 2017-18) Tax (Appeals)
10 | Thelncome |IncomeTax |  5,217.63 | FY 2017-18 [AY | Income Tax Appellate
© | TaxAct, 1961 2018-19) Tribunal
11 | Thelncome | Income Tax 3,471.09 | FY 2015-16 {AY Commissioner of Income |
Tax Act, 1961 2016-17) Tax (Appeals)
12 | TheFinance | Serviee Tax 6,774.79 | FY2012-13t0FY | Director General of GST |
Act, 1994 2016-17 Intelligence, Bhopal
13 The Finance Service Tax 577 | FY 2012-13 to FY . The Commissioner
Act, 1994 2016-17 {Appeals), Central Tax
37,754.76 - o

tions given to us and representation given to us by
dered or disclosed any transaction, previously unrecorded
ments under the Income Tax Act, 1961 as income during the
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year. Accordingly, the requirement to report on clause 3{viii) of the Order is not applicable to the
Company.

{ix) According to the information and explanations given to us and based on examination of the records
of the Company,

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest therean to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
povernment or any government authority.

(c) The Company has not taken any fresh term loan during the year.

(d) On anoverall examination of the financial statements of the Company, we report that, prima
facie, no funds raised on short-term basis have been used during the year for long-term
purposes by the Company,

() On an overall examination of financial statements of the Company, we report that the
Company has not taken any funds fram any entity or person on account of or to meet the
phligations of its subsidiaries, associates or joint ventures.

(ff On an overall examination of financial statements of the Company, we report that the
Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) According to the information and explanations given to us and based on examination of the records
of the Company,

la} The Company has not raised any money during the year by way of initial public offer / further
public offer (Including debt instruments). Hence, the requirement to report on clause 3{x)(a)
of the Order [s not applicable to the Company.

(b} The Company has not made any preferential allotment or Private placement of shares / Fully
Partially or optionally convertible debenture during the year under audit and hence, the
requirement to report on clause 3(x}(b} of the arder is not applicable to the Company.

(xi) According to the information and explanations given to us and based on examination of the records
of the Company,

{a) The following frauds have been noticed or reported during year as per details given below

| Sr.No. Particulars Status

An Amount of 7,230 was ml!ected by
one employee of company which was | The said amount was

1 | not deposited by him to the company. | recovered during the year.
An Amount of £2,91,129.83 was
collected by one employee of company
which was not deposited by him to the | During the year Rs 8,000 was
2 | company. recovered by the company -

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
been filed by cost auditor / secretarial auditor or by us in Form ADT — 4 as prescribed under
Rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government.

{c) As represented to us by the management, there are no whistle blower complaints received
by Company during the year.

(xii} The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to repoart on clause 3(xii)(a},{b) and {c) of the Order are not applicable to the
Campany.

(xiii) According to the information and explanahnn given to us and on the based on our exammatmn the




[xiv)

(a} The Company has an internal audit system commensurate with the size and nature of its
business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

(xv) According to the information and explanations given to us, the Company has not entered Into non-
cash transactions with its directors or persons connected with its directors and hence requirement
to report on clause 3(xv) of the Order is not applicable to the Company.

[xvi) According to the information and explanations given to us,

{a) the provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi){a) of the
Order is not applicable to the Company.

[b) the Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not applicable to
the Company,

{c) the Company Is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is
not applicable to the Company.

{d) the Company Is not a Core Investrment Company (CIC) nor a part of group which has a CIC -
NBFC as defined in the regulations made by the Reserve Bank of India. Accordingly, the
reporting under Clause 3{xvi)(d) of the Order is not applicable to the Company.

(xviijThe company has not incurred cash losses neither In the current financial year nor in immediately
preceding financial year.

(eviil) There has been no resignation of the statutory auditors during the year under audit accordingly the
provisions of paragraph 3(xviii) of the Order are not applicable to the Company.

{xix) On the basis of the financial ratios disclosed in Note Na. 43 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its lizbilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

{xx) As disclosed by the company in Note No. 41 to the financial statements,

{a) There are no unspent amounts of CSR on other than ongoing projects during the year.

[b) The amount remaining unspént under sub-section (5) of section 135 of the Companies Act,
pursuant to any ongoing praject, has been transferred to special account in compliance with
the provision of sub-section (6) of section 135 of the said Act, This matter has been disclosed
in Note No. 41 to the financial statements,

(xxi) Reporting under this clause is not applicable as the company is not a holding company.

For
H K Shah & Co..

{ hartered Actountan
FRN.: T09583W

CA H K Shah
I"uriner
M. No: D42TSE

Place: Vadodara
Lrate: September 27, 2024




ANNEXURE C TO THE INDEPENDENT AUDITORS’ REPORT

Directions Under Section 143 (5) Of The Companles Act, 2013 For Financial Year 2023-24

Referred to in paragraph 3 under ‘Report on other legal and regulatory requirements’ section of our
report of even date to the members of UTTAR GUJARAT VI COMPANY LIMITED

NAME & ADDRESS OF THE COMPANY —
UTTAR GUJARAT V1) COMPANY LIMITED [CIN: U40102GJ20035GC042906],
R&C Office, Visnagar Road, Mehsana, Gujarat — 384001

;3' QUESTIONNAIRE | RESPONSE / REMEDIAL MEASURES

1 | Whether the Company has system in place to  Yes, the company has a system in place to
process all the accounting transactlons through IT | process all the accounting transactions
system? If no, the implications of processing of | through different IT systems / ERP
accounting transactions outside IT system on the | packages.
integrity of the accounts along with the financal
implications, if any, may be stated,

2 | Whether there is any restructuring of an existing | There are no cases of restructuring of
loan or cases of waiver / write off of debt / loan / | loans or waiver of debts / loan / interest
interest, etc_ made by a lender to the Company due | etc. during the year.
to the Company’s Inability to repay the loan? If yes,
the financial impact may be stated. Whether such
cases are properly accounted for? {In case, Lender [

a povernment company, then this direction is also
applicable for statutory auditor of lender company) .

3 | Whether funds {grants/ subsidy etc.) received / On the basis of information and
receivable for specific schemes from Central f State | explanations given to us, alongwith our
government or Its agencies were properly | audit procedures conducted on test check
accounted for / utilized as per its terms and | basis, the company has properly
conditions? List the cases of deviation. accounted for and utilized funds received

by it under various applicable schemes
from Central / State government or its
[ B | agencies during the year.
For
H K Shah & Co.,
Chartered Accountants
FRN.: 109583W
U/
CA H K Shah
Partner
M.No.: 042758
Place: Vadodara

Date: September 27, 2024




ANNEXURE D TO THE INDEPENDENT AUDITORS’ REPORT

Sector Specific Sub Directions u/s 143(5) Of The Companies Act, 2013 For Financial Year 2023-24

Referred to in paragraph 3 under ‘Report on ather legal and regulatory requirements’ section of our
report of even date to the members of UTTAR GUJARAT V1) COMPANY LIMITED

NAME & ADDRESS OF THE COMPANY —
UTTAR GUIARAT V1] COMPANY LIMITED [CIN: U40102GI20035GC042206],
R&C Dffice, Visnagar Road, Mehsana, Gujarat — 384001,

—

Sr.

=

POWER SECTOR

CQUESTIONNAIRE

RESPONSE / REMEDIAL MEASURES

Adequacy of steps to  prevemt
encroachment of idle land owned by
Company may be examined, In case land of
the Company is encroached, under
litigation, not put to use or declared
surplus, details may be provided.

According to information and explanation given to
us, no such idle land is available with the company.

Where land acquisition |s involved in
setting up new projects, repart whether
settlement of dues done expeditiously and
in a transparent manner in all cases. The
cases of deviation may please be detailed

Accaording to information and explanation glven to
us, nho such deviation is found.

Whether the Company has an effective

system for recovery of revenue as per |

contractual terms and the revenue is
properly accounted for in the books of
accounts in compliance with the applicable
Accounting Standards?

According to information and explanation given to
us, along with our audit procedures conducted on
test check basis, the company has and an effective
system for recovery of revenue as per general
contractual terms and revenue is properly
accounted in the books of accounts maintained as
per the applicable accounting standards.

How much cost has been incurred on
abandaned projects and out of this how
much cost has been written off?

According to information and explanation given to
us, there are no abandored projects in the company.

& cHAH & Co
ERN 109583/W ™
" caAG No. WRO/510
REI UCH. 122908
AEF Mo. DADSD
HMEDALAD,

PTO
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DISTRIBUTION

Sr.
No..

QUESTIONNAIRE

RESPONSE / REMEDIAL MEASURES

Has the company entered into
agreements with franchise for
distribution of electricity In
selected areas and revenue
sharing agreements adeguately
protect the financlal interest of
the company.

Accnrdiné to information and explanation given to us, the
company has not entered into any agreement with
franchisees for distribution of electricity.

—

Report on the efficacy of the
system of billing and collection of
revenue in the company.

The consumer base comprises of two major categories i.e. HT
ard LT Consumers:

In HT Billing, billing (meter reading, bill preparation and
serving the bill) is done from 15th to 18th of the month for
normal consumers. In case of open access consumers, billing
is done on 1st of the next month by Division offices,

Due to huge numbers of consumers in LT category, LT Billing
is bifurcated in two way i.e. monthly billing cycle and bi-
monthly billing cycle. Meter reading in monthly billing cycle
is carried out from every 15th to 20th of the month & in bi-
monthly billing cycle, meter reading is carried out from every
Z1st of month to 10th of succeeding month, After collection
of meter reading data, bill printing process is carried out and
hills are served to the consumers by sub-division offices.

To improve collection, the company has made arrangements
with post offices, private cash collection zgencies, e-gram
panchayat's and also provided facility of net banking to
facilitate payment of bills to the consumers. The company
also conducts disconnection drive, arrange LOK ADALAT for
pending arrears and |n respect of the arrears of more than Hs,
5,000/~ per consumer, the company may consider to file civil
suit in court to improve collection efficiency.

‘Whether tamper progi meters

have been installed for all |
consumers? If not then, examine |
how accuracy of billing is ensured i

According to information and explanation given to us, the
company is having a total 42,34,176 count of consumers as
on March 31, 2024, Out of which, a count of 40,883,589
consumers are metered, while a count of 150587
consumers are un-metered. For all the metered consumers
stated above, the company has installed the static meters
and electro-mechanical meters. While for the remaining
unmetered consumers, tariff is charged on the basis of
contract load which is approved by GERC.

Whether the Company recovers
and accounts, the State Electricity
Regulatory Commission (SERC)
approved Fuel and Power

Based on approval for FPPAC by GERC on qua-rt_erf",' basis, the |
company recovers and accounts the same in subseguent
billing cycles to all consumers,

Purchase Adjustment Cost
(FPPALC) ? -
7 SHAH & ¢35

FRN 109583/W

e - CLAG {RO/510
RMUCHji‘EE?W
MEF Hd. 04060




DISTRIBUTION

Sr.
No.

QUESTIONNAIRE

RESPONSE / REMEDIAL MEASURES

Whether the reconcillation of
receivables and payables between
the generation, distribution and
transmission companies has been
completed. The reasons for
difference may be examined.

The recelvables and payables between the generation,
transmission and distribution companies has been reconciled
and confirmed by each of the associate company. The
confirmations are also sought for amount payable for
purchase of power from wind farm and solar energy
suppliers.

Whether the Company s
supplying power to franchisees, if
50, whether the Company is not
supplying power to franchisees at
below its average cost of purchase

According to Information and explanation given to us, the
Company has no franchisees for distribution of power,

How much tariff roll back
subsidies have been allowed and
booked in the accounts during the
year? Whether the same Is being
reimbursed regularly by the State
Government shortfall if any may
be commented.

For

H K Shah & Co.,
Chartered Accountants

FRN.: 109583W HAH &
shAal & Co
FRN 109583/W =g
s/ CLAG No. WRO/510
CA HK Shah o PR
Partner
M.No.: 042758

Place: Vadodara
Date: September 27, 2024

During the year, the company has been allocated with the
following subsidies for agriculture and waterworks (gram
panchayats) consumers through holding company GUVNL :
B Amount
(Rs. in Lakhs) |
82,37535
3,32,88069
52,178.55
365,499.71
5,03,94330

Particulars

Agriculture - Tariff Compensation ;
Agriculture subsidy for FPPPA '
HP hased Subsidy

Waterworks (Gram Panchayats)

Total |

The claim of the subsidy has been made by the GUVNL,
Helding Company on behalf of all the distribution companies.
The claim of subject subsidy is reported and presented |n the
books of GUVNL itself and hence, we are not able to

| comment on the shortfall of the subsidy, if any.




UTTAR GUJARAT V1] COMFANY LisaiieD
CIN - U40102G]20035GC042906

UGVYECL Financlal Statements 2023-24 UGvCL
Balance Sheet as at 31* March, 2024
Z in lakhs
Particulars Note No * Asat it S
31" March, 2024 31" March, 2023
ASSETS
(1) Non-Current Assets
(2) Property, Plant and Equipment 2 6,34,203.29 5,92,787 .67
(b) Capital Work-in-Progress 3 47,569.02 10,029.13
(¢) Intangible assets P 0.17 0.20
(d] Financial Assets
li) Loans i B61.64 439,93
(i) Other Financial Assets 5 2,299.59 2.839.06
() Other Non-current Assets 5A 2,538.92 .
Total Non-Current Assets 6,87,472.63 6,06,195.99
(2) Current Assets
{a) Inventories 6 20,391.92 2205513
(b) Financial Assets
(i) Trade Receivables 7 52,849.25 48 B57.54
(ii} Cash and Cash equivalents 2a 3,191.09 7,683.19
(i) Bank Balances other than those
mentioned in cash B cash equivalents 2B 119.09 5.38
{iv) Loans g 491.36 422.90
(v) Other Financial assets 10 4,45,477.18 2,78,091.49
{¢) Current Tax Assets (Net) 11 - 5,145.90
(d) Other Current Assets 12 273.25 279.15
Total Current Assets 5,22,893.14 3,62,340.68
(3) Assets Classified as held for Sale 13 32.03 90.48
Total 12,10,397.80 9,68,627.15
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 14 73.851.50 69,578.40
{b) Other Equity 15 _ 4,69,064.54 3,36,597.71
Total Equity 5,42,916.04 4,06,176.11
Deferred Government Grants, Subsidies & 16 2,28,678.54 2.06,753.06

Consumers' Contributions

FRN 109583/W :
. C&AG No. WRO/510

REI UCN, 122%
FAEF Mo. 04046




UTTAR GUJARAT VIj COMPANY LIMITED

i i
CIN - U40102G)20035GC042906 ~i—
UGVCL Financial Statements 2023-24 UGVCL
— — —_—
As at As at
P lar Note Na
ol 31" March, 2024 31" March, 2023
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
{I) Borrowings 17 - 387.29
(i} Other Finandal lfabilities 12 2,57,164.93 2,25,430.17
(b) Provisions 19 31,531.78 25,192,325
(c) Deferred Tax Liabilities (Met) 20 37,002.95 9,025.10
Total Non-current Liabilities ~ 3,25,699.66 2,60,024.81
(2) Current Liabilities
(&) Financial Liabilities
{i} Borrowings 21 - 967.67
(i) Trade Payables 22
(A) due Lo micro Eﬂl‘.ﬁfnrlse's 1,012.92 1,388.55
and small enterprises
{B) dueto f}ther than micro . 8,368.56 6,077.62
enterprises and small enterprises
{ili} Other Financial Liabilities 23 64,999.79 50,862.39
{b) Cther Current Liabilities 24 3223317 30,675.85
(e} Provisions 25 513144 5,701.05
(d) Current Tax Liabilities [Net) 11 1,357.68 -
Total Current Liabilities 1,13,103.56 95,673.17
Total 12,10,397.80 8,68,627.15
Significant Accounting Policies and Notes to 156
Finandal Statements

As per our report of even date attached
For H K Shah & Co.

Chartered Accountants
FRN : 109583W
CA H.K.Shah
R21 UEN. ﬁﬁa
EF Mo, 04
PR h;HME.DhEﬁD

M. No.: 042758

Place: Vadodara
Date:27-Sap-2024

For and on behalf of the Board of Directors
Uttar Gujakat V1] Company Limited

Chief Financial Officer

Place: Vadodara

Date: 27-Sep-2024
2

Managing Diredtor
DIN-0791783T

&
[

M., , FCS
Company Secretary




UTTAR GUJARAT V1) COMPANY LIMITED

CIN - U40102Gj20035GC042906

ugveL Financial Statements 2023-24 UGVCL
Statement of Profit and Loss for the period ended 31* March, 2024
Fin lakhs
MNote | For the Year Ended For the Year Ended
Particulars
MNo. 31" March, 2024 321" March, 2023

| |Revenue from operations 26 19,994,247 .23 18.56,284 .03
Il (Other iIncome 27 20,418.87 37,834 95

I (Total incorme (1+01)

20,24,666.05

18,94,118.58

W | EXPENSES

Purchase of Power 28 17,04,188.53 17.26,250.94
Employes Benefits Expense 29 70.945.74 G2,177.02
Finance Costs 30 16.,740.92 B92255
Depreciation and amortization expense 2 45,220.45 41,955.67
Other Expenses 31 27,017.03 48 050.94
Total expenses (I1V) 18,664,112 .67 i8,88,357.12
vV |Profit before tax (1H1-1V) 1,60,553.38 5,761.86
Vi | Tax Exponse: 32
Current Tax 27.493.86 464.58
Deferred Tax 29.374.96 1,.579.50
Wil | Profit for the year (V-V1) 1,03,684.56 3. 717.78
Vil | Other comprehensive income (OCI)
(A) (1) kemsz that will not be reclazsifisd to
profit or loss
t':nﬁ;tmp‘:: :':'E'“"t pliedeined| o {3,998.18) (2.696.53)
{ii) Income Tax relating to items that will 1 567,13 Ha3 3@
not reclassified to profit or loss g
Total of Other comprehensive income
(o) (Vi (2.601.06) {1,754.25)
1% |Total comprehensive income for the year
Comprising Profit / (Loss) and other
inm:“:im IM“'; f_ne f;r chadln 1,01,083.50 1,963.53
(R IERNITH
X |Earnings per Equity Share: 33
Basic (in €.} 14.72 0.56
Diluted (in 2.) 14.72 056

See accompanying notes to the Financial Statements

As per our report of even date attached
For H K Shah & Co.

Chartered Accountants..

FRN : 109583W

Jai Prakash Shivahare, I1AS

-..—W Co Chaimnn
.1_'\ _— FRN 109582 /W IN=-07 DIN-07917837
k= 4 - CEAG N P WRO/S10 -
CA H K Shah *( " “Ral UCN, 122900 ”ﬂﬂ:‘/ W
Partner Jﬁ,'r,j,.';u- ey .M, N.M. ldshT, FCS
M. No.: 042758 = _,E\E‘E_EJ Chief Financial Officer Company Secretary
Place: Vadodara Place: Vadodara

Date: 27-5ep-2024 Date: 27-5ep-2024




UTTAR GuJAiat VI COMPANY LIMITED

CIN - U40102G)20035GC042906

ugveL Financial Statements 2023-24 UgvCL
Statement of Cash Flow for the year ended 31st March,2024
% in lakhs
. For the year ended For the year ended
Partelon 31st March, 2024 315t March, 2023

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1,60,553.38 5,761.86
Adjustments to reconcile profit before tax to net
cash flows:
Depreciation and amortization 45,220.,45 41,955.67
Re-measurement of Defined Benefit Plan (3,998.18) (2,696.53)
[Gain)/Loss on sale of PPE (net) (278.86) (362.77)
Loss on Obsolescence assets 106.06 285.05
Miscellaneous Write off 88.84 49.49
Bad & Doubtful debts write-off 29.83 41.95
Waiver of Delayed Payment Charges - 57.62
Interest on SWF and SVRDBF (141.31) (141.66)
Deferred Income (Capital Grant & Consumer
Contribution Written Back) HES2426) RS0
Interest income (101.56) (72.38)
Finance costs 16,740.91 8922.55
Delayed payment charges from consumers (4,623.70) 12,806.65)
Impairment for Doubtful receivables 441.83 25,335.07
Working capital adiustments:
(increase)/ Decrease in Non-Current and Current
Assets:
Inventories 1,574.37 (3,014.39)
Trade receivables (4,763.37) (33,967.87)
Other financials assets {1,67,149.44) (38,780.28)
Other non financial assets (2,533.03) {41.52)
Increase / (Decrease) in Non-Current and Current
Liabilities:
Trade Payables 1,915.31 12,296.23)
Other Financial Liabilities 40,189.34 44,292 28
Other non Financial Liabilities & Provisions 72,322.23 (7,404.44)

73,673.14 18,632.32
Income tax (paid)/ Refund (20,990.28) 11,282.63)
Net cash flows from operating activities (A) 52,682.86 17,349.69

FEN 109583/
fe/- CLAG No. WRO/510

R3I UCMALTS 2900
MEF No. pkoso
: AR




UTTAR GUJARAT V1] COMPANY LIMITED
CIN - U40102GJ20035GC042906

ugveL Financial Statements 2023-Z4 UBgveCL
¥ in lakhs
For the year ended For the year ended
|
Pt 31st March, 2024 315t March, 2023

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

1,24 587.99 27,014.72
{including CWIP) ( ) ( )
Sale of fixed assets 690.93 821.36
(Increase)/ Decrease in Assets not in use {47.62) (274.94)
Bank Balances not considered as Cash and Cash
Equivalents (Related to CSR) (113.71) i
Interest received (finance income) 14.61 15.10
Delayed payment charges from consumers 4,623.70 3,806.65
\Waiver of Delayed Payment Charges - (57.62)
MNet cash flows used in investing activities [B) (1,19,420.08) (82,701.71)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share -ﬁ.p—plllﬂtlﬂﬂ Money / Proceeds 35,692.37 47,174.93
from |ssue of Share Capital
Share Issuance Expense (35.93) -
Deferred Govt. Grants, Subsidy & Contributions 38,850.44 29,214.49
Proceeds / (Repayment) from borrowing (net) (1,354.96) 737.87
Interest & financial charges {10,906.79) (7,881.50)
Met cash fi fr used in) fi ing activiti
e c ows from/| n) financing a es 62,245.13 69,245.80
MNet increase in cash and cash equivalents (A+B+C) (4,492.10) 3,803.78
Cash and cash equivalents at the beginning of the 7683.19 1789.41
year
Cash and Cash equivalents at year end 3,191.09 7,683.19

/.83 Lakhs which was for Unspent CSR Account.

Cash and cash equivalents at the beginning of the FY2022-23 has been shown excluding amount of Rs

FAN 109583/W
4 [~ CEAG No. WRO/510 \
REI UCNLY] 9%n

436

MEF Mo,




UTTAR GUJARAT VI] COMPANY LiMITED
CIN - U40102G]20035GC042906

UGVCL Financial Statements 2023-24 UGVCL
Notes Z in lakhs
1 |Cash & Bank Balances consists of the following:

For the year ended For the year ended
Maant i 31st March, 2024 31st March, 2023
a. Balances with Banks g878.01 5,869.81
b. Cash on hand 2.57 2.66
c. Others 2,310.51 1,810.72
Closing Cash & Cash Equivalents 3,191.09 7.683.19

Unspent C5R Account.

Balance with Bank for FY 22-23 has been shown excluding amount of Rs

7.83 Lakhs which was for

Zin Iam

Maturities) and Current Borrowings

Changes in Liabilities arising from Financing Activities on account of Non-Current (Including Current

Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Opening balance of liabilities arising from

activities

financing activities 1,354.56 1,915.06
(a) Changes from financing cash flow (1,354.96) (560.10)
Other changes
i I liabiliti
Closing balance of liabilities arising from financding ] ik

Standards) Rules, 2015.

The above Cash Flow Statement has been prepared under the "Indirect Method' as set out in the Indian
3 |Accounting Standard (Ind AS) 7 " Cash Flow Statement” prescribed under the Companies (Accounting

4 |Previous year figures have been regrouped wherever necessary.

As per our report of even date attached

For H K 5hah & Co.
Chartered Accountants
FRN : 109583W

H bﬂ"l‘n‘, .'11 - * 'S.H pﬁla CD
CA H.K.Shah o TRy 109583/ W~

. CLAG No. WRO/510
on oot ROLUCH, 122900
. EF No. 0406

M. No.: 042758 \OO~. it DABAD

Place: Vadodara
Date: 27-5ep-2024

For and on behalf of the Board of Directors
Uttar Gujarat Vij Company Limited

Jai Pral ahare, IAS  Amun abu, 1AS

Chairman Managin ctor

DIN-07162392 DIN-07317837
c:y ‘

R. M. Jaid A N.M | Jgishi, FC5

Chief Financial Officer Company Secretary

Place: Vadodara

Date: 27-Sep-2024




* UTTAR GUJARAT VIj COMPANY LIMITED
CIN - U40102G)20035GC042906
Financial Statements 2023-24 UGvCL

Stateme;!t of Changes in Equity for the year ended on 31" March, 2024

I fin laita )
S
Baloniw ay on 1~ Anrl, 2023 806340
Bj Changes In rauity thise SopRsl
he s e 10 gwhar pesid
Macpixinel Bptance mean 100 Apedl
405580
D Charges iy equry share cagpaal
551569
Dialaras as o 31" March, 2013
Charges in eguity share copital
g 1A e e L el el
g
E:mdu—:rnallﬂ Mirch
4 E=F} 3 E5,570.40
I:ihmnmh' e L jal
g (8 yeal A 17R.LD
[Balance 25 on 13" Masch, 1024 73851530
b= Lty i ey

%1

Wy e il St [

Fartlculan Tiatul

alatment
an tramslaiang
Emaniciel ihE s

v R lved

some
!‘::lt_l

Share Agpdication
minney pandisg
Betalned Earnings®
Dbl Iniamanoesl
thitugh olher
Ehrapgh ather
samprehantiee
incame
i 1| s STy
of farelps oporation
{Othar |bes al
o |Camprekanslye
|warrais

LS PUTEE L R

Lash E‘whrﬁﬂ

capital Beveres
Eeuribies Fromiges
et Reere

Intruripet

Laalry Compunent ol
iCampoumd Finamcial
o | Eeteciive partios of

Balaroe =i o 31" March, 2622 . = - | asTasdma| - 15,230,332 - . - - « | 29297435
Ip.qmm Thee yanr J - . - - LT . =i . LT
Dither comprohenyive ingorms for
the yese ‘ = : - osasy o - . : . {L754.25)
Irt of Tau)
Tatal £omypiehentlion lncamm: far
e year = : J s - | iseasd 2 = = = - x = 1,963.53 |
it reda Lived) Buring the
i i 2165805 | - - - = | = - | 468993
Baisncs a1 M 31" March, 2013 3 = |- | dossoass) - | anitadE) . - I it - - - |33
ofit for the vear ) - 103 GE4 55 LIAES4. 56
W Traniacnion cos |y dutyl |
2e kseznce of poaity Bhares dusing|
il i s 1 ~ o a 13108 |
Drher fﬂMpt.-.I:M-l:ﬁr ircome far
he e 5 = (2, 60006| - . - - [R50 D6y
ol Tanp —
Total Comprehensiee Iniome far | i
the yes . | o1 ssnf - : . : = | Loa1ssy
Eitim.l’{ul:ulm} Fye——— ‘
v . . . : NLISLN | - . . | s . . BE181.24
as 32 31" March, 2024 = - | - | zsessseo| - [samseaaal - . | - Fo 3 : - | assnness

* fetained Earning Includes (T19,854.31 Lakhs)[P.Y. [117,293.25Lakhs] March 31,2003 | refated to re-measurement of defined benefit plan,
=*Stamp duty & other charges aggregating Rs. 232.09 Lakb: on account of issuance of share capital relating to FY 2016-17 to FY 2022-13
were inadvertently charged off to Statament of Profit and Loss in respective years, has now been rectified and transferred to Other Equity in
lini with ind AS 32 " Financial instruments: Presentation” and Ind A5 B ™ unting palicies, Changes in accounting estimates and Errors” a5
at March 31, 2024. The afore-mentioned cumulative amount I$ notymaterial to the overall pre tion of financizl statements.

As per our report of ewen date amached For & behalf of the Board af Dir

Far H K Shah & Co. Witkar rat V| Company Limited -
Chartered Accountants
PR No, 109583
Hpv 7
ICA H.E.5hah 5 TR 95E3 W =i Prakash Shivahare, 185 Arun , LS
syl cLAG No, WRO{S Chairman
M. No,: DIZT5E - YR uCN, 122900 DIN .
AEF Mo 04060
! W lolo)h M. M, SR,
. Chiel Fnandal Officer Company Socrotary
Place: Vadodars Place: Vadodara
Date: 27-52p-20@4 Date: I7-Sep-2024

7




UTTAR GUjARAT V1) COMPANY LIMITED
E CIN - U40102GJ20035GC042906
UBVCL Financial Statements 2023-24 ugveL

NOTES TO THE FINANCIAL STATEMENTS

1. Corporate information and Significant Accounting Paolicies

1.1. Corporate information
Uttar Gujarat Vij Company Limited ("UGVCL' or ‘the Company’) is a public limited company domiciled
and incorporated in India having its registered office at Visnagar Road, Mehsana - 384 001. The
Company is mainly engaged in distribution of power. The Principal places of business are located in
Gujarat, India.

Pursuant to the enactment of the Electricity Act, 2003 and the Gujarat Electricity Industry
(Reorganization and Regulation) Act, 2003, Government of Gujarat (GoG) has issued various
notifications, resolutions and Transfer Schemes for vesting of the assets, liabilities, proceedings and
personnel from erstwhile Gujarat Electricity Board {GEB) to the Government of Gujarat (GoG) and then
to revest the same into initially six companies l.e. one Generation Company, one Transmission
Company and four Distribution Companies (Thereinafter referred to as Successor companies). Uttar
Gujarat Vij Company Limited is one of these four Distribution Companies, registered under the
provisions of Companies Act, 2013. (Herein after referred to as Successor Company.)

On reorganizatian of GEB by the Government of Gujarat, the shares Issued to and allotted in the name
of GEB were transmitted w.e.f 1st April, 2005, by operation of law, in the name of Gujarat Urja Vikas
Nigam Limited (GUVNL), a company promoted by Government of Gujarat to carry out the residual
functions of erstwhile GEB.

Consequent on such transmisslon and transfer of shares to GUYNL and its nominees, the entire share
capital of the Company is held by GUVNL and the Company has become the wholly owned su bsidiary
of GUVNL, a Government Company within the meaning of the Companies Act, 2013 (Herein after
referred to as 'the Act').

GoG issued notification No.: GHU-2006-91-GUV-1106-590-K dated 3rd Octeber, 2006 notifying the
final opening balance sheet of the Company as on 01/04/2005 containing the value of the assets and
liabilities of the distribution activities which stand transferred from erstwhile GEB to the Company as
specified in Annexure-F appended to the notification.

1.2. Recent accounting pronouncements:

Ministry of Corporate Affairs {"MCA’) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
31st March, 2024, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company

1.3. Significant Accounting Policies:

(i} Material accounting policy information
The Financial Statements of the Company which comprise the Balance Sheet, the Statement of Profit and

Loss, the Statement of Cash Flows and the Statement of C%@rﬁlw, and a summary of the
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significant accounting policies and other explanatory information (together hereinafter referred to as
“Financial Statements”), comply in all material aspects with Indian Accounting Standards (“Ind AS”), under
Section 133 of the Act read together with the Companies {Indian Accounting Standards) Rules, 2015 as
amended except in so far as the said provisions are inconsistent with the provisions of the Electricity Act,
2003,

(i) Basis of measurement
These financial statements are prepared in accordance with Ind ASs, under the historical cost convention
on the accrual basis except for certain assets and liabilities which are measured at fair value / amortized
cost [ net present value at the end of each reporting period; as explained in the accounting policies below.
These accounting policies have been applied consistently over all periods presented in these financial
statements.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

As the operating cycle cannot be identified in normal course due to the special nature of industry, the
same has been assumed to have duration of 12 ronths. Accordingly, all assets and liabilities have been
classified as current or non-current as per the Company’s operating eyele and other criteria set out in Ind
AS5-1 "Presentation of Financial Statements’ and Schedule Il to the Companies Act, 2013.

The Financial Statements are presented in Indian Rupees and all values are rounded off to the nearest
two decimal |akhs except otherwise stated.

Claims of suppliers / contractors for price variation are accounted for on its acceptance.

Fair Value measurement
Fair value is the price that would be received to sell an asset or paid 1o transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either;

- In the principal market for the asset or liability, er

- In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value |s measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based an the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement Is unabservable,

{iii) Property, Plant & Equipment
Property, Plant & Equipment (PPE) comprises of Tangible assets. PPE are stated at cost, net of tax/duty
credit availed, if any, after reducing accumulated depreciation and accumulated impairment losses, if any;
until the date of the Balance Sheet. The cost of PPE comprises gistspacchase price or its construction cost
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(net of tax/duty credit availed, if any}, any cost directly attributable to bring the asset inta the location
and condition necessary for it to be capable of operating in the manner intended by the management and
decommissioning costs. Direct costs are capitalized until the asset is ready for use and Includes borrowing
cost capitalised in accordance with the Company’s accounting palicy.

Transition to Ind AS: On transition to Ind AS, the Company has elected to continue with the carrying value
of all of its property, plant and equipment recognised as at 1 April 2015, measured as per the previous
GAAP, and use the "carrying value" as the deemed cost of such property, plant and equipment.

Capital works -in - progress includes the cost incurred on PPE that are not yet ready for the intended use
and is capitalised whenever ready for use. All directly attributable expenditures are allocated to the
projects on pro rata basis to the accretion made to respective projects. However, directly attributable
expenditure of Corporate Office and field offices are allocated to Capital works — in — progress at the
predetermined rate having regard to amount of directly attributable expenditure incurred during the year.

Land and Buildings held for use in the supply of goods or services, or for administrative purposes, are
stated in the Balance Sheet at cost less accumulated depreciation and impairment losses, if any. Freehold
land is not depreciated.

Capital Spares which can be used only in connection with an item of tangible assets and whose use is not
of regular nature are capitalized at cost, as property plant and eguipment and depreciated over the
residual useful life of the plant.

Subsequent cost are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Subsequent costs relating to day to day
servicing of the item are not recognised in the carrying amount of an item of property, plant and
equipment; rather, these costs are recognised in the statement of profit and loss as and when incurred.

Property Plant & Equipments also includes service eguipments, at the time of initial recognition the
Company classifies these items as inventory. Subsequently these items are classifled either in Property,
Flant and Equipment through Capital Work in Progress or capitalised as service equipment.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and
direct labor, any other casts directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the site on which it is located.
PPE are stated at cost, net of tax/duty credit availed, if any, after reducing accumulated depreciation until
the date of the Balance Sheet, Directly attributable costs are capitalised until the asset Is ready for use in
accordance with the Company’s accounting policy of capitalisation.

An item of PPE is de-recognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the PPE. Any gain or loss arising on the disposal or retirement of an item of PPE
is determined as the difference between the sales proceeds and the carrying amount of the PPE and is
recognised in the Statement of Profit and Loss.
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Depreciation
Depreciation of these PPE commences when the assets are available for intended use.

The Company, being engaged in electricity business, Is covered under the Electricity Act, 2003 and
provisions of the Electricity Act supersede the provisions of the Companies Act, 2013. Accordingly, the
Company charges depreciation on straight line method at the depreciation rates, the methodology and
the residual value as prescribed in GERC {MYT) Regulations, 2016. The useful lives have been determined
based on technical evaluation done by the management's expert which are different than those specified
by GERC, in order to reflect the actual usage of the assets.

The rates [ range of depreciation of property, plant and equipment are as follows:

Asset Description Rates/Range
Buildings 3.34%
Hydraulic Works 5.28%
Other Civil Works 3.34%
Plant & Machinery 5.28% to 9.50%
Lines & Cable Net-work Upto 5.28%"
Vehicles 9.50%
Furniture-Fix & Elect-Light & Fan Installations 6.33%
Dftfice Equipments £.33%
Computers 15%
Software 30%

* Upto 12 years of useful life. Thereafter, the remaining carrying value of assets, net of residual value,
is depreciated over remaining useful life of assets |.e. 23years,

In case of other assets as mentioned in above table, depreciation is provided at a rate prescribed in line
with clause 39 of MYT Regulations of GERC.

Depreciation on additions/deletions to PPE during the year is provided for on a pro-rata basis with
reference to the date of additions/deletions, except low value items not exceeding ¥ 5,000/- which are
fully depreciated at the time of addition. Depreciation on subsequent expenditure on PPE arising on
account of capital improvement or other factors is provided for prospectively over the remaining useful
life.

The estimated useful life, residual values and depreciation method are reviewed on an annual basis and
if necessary, changes in estimates are accounted for prospectively. The Company expects that the
intangible assets will not have any residual value at the end of its useful life

(iv) Intangible Assets and Amortisation
Intangible Assets with finite useful life are recognized only if it is probable that future economic benefits
that are attributable to the assets will flow to the enterprise and the cost of assets can be measured
reliably. The Intangible Assets are recorded at cost and are carried at cost less accumulated amortization
and accumulated impairment losses, if any.

The estimated useful lives, residual values and amortisation method are reviewed on an annual basis and
if necessary, changes in estimates are accounted for prospectively.
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The Company expects that the intangible assets will not have any residual value at the end of its useful
life based on technical assessment.

An Intangible Asset is derecognized when no future economic benefits are expected from its use. Gains
or losses arising from derecognition of an intangible asset, measured as the difference between net
disposal proceeds and carrying amount of the asset, are recognized in the Statement of Profit and Loss
when the asset is derecognized.

(v} Impairment of tangible and intangible assets

The company reviews at each reporting period whether there is any indication that an asset may be
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the
asset belongs is less than [ts carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognized in the Statement of Profit and Loss, If at
the end of reporting period, there is an indication that there is change in the previously assessed
impairment |oss, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets [cash-generating units). Non-financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

[vi) Non-current assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered
principally through a sale rather than through continuing use of the assets and actions required to
complete such sale indicate that it is unlikely that significant changes to the plan to sell will be made or
that the decision to sell will be withdrawn. Also, such assets are classified as held for sale only if the
management expects to complete the sale within one year from the date of classification.

Non-current assets or disposal groups classified as held for sale are measured at the lower of carrying
amount and fair value less costs to sell, Non-current assets classified as held for sale are presented
separately from the other assets in the balance sheet.

Property, plant and equipment and intangible assets are not depreciated or amortized once classified as
held for sale.

(vii)Government Grants and consumer contributions
Government grants (including subsidies, Incentive etc.) are not recognized until there is reasonable
assurance that it will be received and the Company will comply with the conditions associated with the
grants.

Grants that compensate the Company for the cost of an asset and contributions by consumers towards
items of property, plant and equipment and intangible assets, which require an obligation to provide grid
connectivity to the consumers are initially set up as deferred income and recognised the statement of
Profit and Loss on a systematic basis over the period and in proportions of depreciation expense of the
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assets. Grants that compensate the Company for expenses incurred are recognized over the periad in
which the related costs are incurred and shown separately,

(viii) Inventories
The inventories are valued on following basis:

Stores/ Spares: - At Weighted average cost ar Net Realizable Value (MRV) whichever is lower

Scrap — At estimated Net Realizable value {Reviewed and Revised periodically) (Net Realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion
and selling expense)

Inventory consists of stock of items which are used interchangeably for capital expenditure or for regular
repairs and maintenance purposes. Since ultimate use of such stock items are Indeterminate at the initial
recognition, the Company classifies such items as inventory. These items are classified subsequently
either in Property, Plant and Equipment through Capital Work in Progress / as service equipment or
expense in the Statement of Profit and Loss as and when it is 5o used. Due allowance are made for slow
moving and obsolete inventories based on estimates made by the Company.

(ix) Revenue Recognition
Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reflects the consideration we expect to receive in exchange for those products or services.

Revenue is measured at the transaction price of the consideration received or receivable and represents
amounts receivable for goods and services provided in the normal course of business based on the
consideration specified in a contract with a custemer and excludes amounts collected on behalf of third
parties.

Contract assets are recognized when there is right to consideration in exchange for goods or services that
are transferred to a customer and when that right is conditioned on something other than the passage of
time. Contract assets are classified as unbilled receivables {only act of invoicing is pending) as per
contractual terms. Unearned and deferred revenue [“contract liability”) is recognised when there are
billings in excess of revenues,

Revenue from power related business:

Revenue from sale of power: Revenue from sale of power (including Deviation Settlement Mechanism
{Unscheduled Interchange)) is recognised on accrual basis for energy supplied in accordance with the tariff
orders awarded by Gujarat Electricity Regulatory Commission [GERC) as applicable,

Surplus power, sold to GUVNL is accounted on the basis of credit notes [ Invoices received from GUWVML.

Revenue from sale of services is recognized on the accrual basis in the accounting period in which the
services are rendered,
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Other Operating Revenue
Revenue Subsidies as allocated by GUVNL {Holding Company) are accounted on accrual basis and credited
to Profit & Loss account.

Income from Supervision charges on execution of work is accounted on the basis of completion of work.

Recoveries from theft of power / malpractices, wheeling charges are recognized on accrual basis.
Miscellaneous charges from consumers and others are recognized on acceptance basis except when
ultimate realization of such income is certain,

Other income

Amount in respect of unclaimed / undisputed Security Dzposit, Earnest Money Deposit, Deposit of
Temporary Consumers and Miscellaneous Deposit of suppliers and contractors which is pending for more
than three years and which, in the opinion of managementis not payable, is considered as income.

Income from sale of scrap are accounted for on the basis of actual realization.

Discount received is considered as a financing transaction and hence the same is recognised as other
income.

Interest on investment s booked on a time proportion basis taking into account the amounts invested
and the rate of interest.

Claims lodged with the Insurance Company in respect of risks covered are accounted for as and when the
claim is received.

Dividend Income is accounted in the year in which the right to receive the dividend is established.

Other Incomes are recognized on accrual basis except when ultimate realization of such income is
uncertain.

Dividend income from investments is recognised when the shargholder’s right to receive the payment has
been established. Interest income from a financial asset is recognised when it is probable that the
economic benefits will flow to the Campany and the ameunt of income can ba measured reliably. Interest
income s accrued on time basis, by reference to the principal outstanding and at the effective interest
rate applicable.

Incame in respect of delayed payment charges (except for cases where sujts are filed Tn the court) is
accounted on the basis of actual realization of late payment against outstanding energy bills and disclosed
as Other Income, Delayed payment charges in respect of delayed payment are accounted for at the time
of assessment of respective billing cycle during which the payment of principal is made.

Incentives in respect of government scheme s recognized on reasonable assurance basis.
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(x) Foreign Exchange Transactions
Transactions in foreign currency are accounted for at the exchange rate prevailing on the transaction date.
Gains/ losses arising on settlement on translation of monetary items are recognised in the Statement of
Profit and Loss. Exchange differences arising on monetary Items that, in substance, form part of the
Company’s net investment in a foreign operation (having a functional currency other than Indian Rupees)
are accumulatad in Foreign Currency Translation Reserve.

(xi) Leases
The Company assesses at contract inception whether a contract Is, or contains, a lease i.e, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.
A. Leases as Lessee [Assets taken on lease)
The Company applies a single recognition and measurement approach for ali leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.
i. Lease Liabilities:
At the commencement date of the |ease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on anindex or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating a lease, if the
lease term reflects the Company exercising the option to terminate. The variable lease payments
that do not depend on anindex or a rate are recognised as expense in the period on which the event
or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental borrowing
rate at the lease commencement date if the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made.

The Company accounts for each lease component within the contract as a lease separately from
non-lease compoenents of the contract and allocates the consideration in the contract to each lease
compaonent on the basis of the relative stand-alone price of the lease component and the aggregate
stand-alone price of the non-lease companents, except for leases where the company has elected
to use practical expedient not to separate non-lease payments from the calculation of the lease
liability and ROU asset where the entire consideration is treated as lease component,

ii. Right-of-use Assets:
The Company recognises right-of-use (ROU) assets at the commencement date of the lease (i.e.,
the date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less
any lease Incentives received. Unless the Company is reasopablegertain to obtain ownership of
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the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated
on a straight-line basis over the shorter of its estimated useful life and the lease term. Right-of use
assets are subject to impairment. If ownership of the leased asset transfers to the Company at the
end of the lease term or the cost reflects the exercise of a purchase option, depreciation s
calculated using the estimated useful life of the asset.

Modifications to a lease agreement beyond the original terms and conditions are generally
accounted for as a re-measurement of the lease liability with a corresponding adjustment to the
ROU asset. Any gain or loss on modification |s recognized in the Statement of Profit and Loss.
However, the modifications that increase the scope of the lease by adding the right to use one or
more underlying assets at a price commensurate with the stand-alone selling price are accounted
for as aseparate new lease. In case of lease modifications, discounting rates used for measurement
of lease liability and ROU assets is also suitably adjusted.

iii. Short-term leases and leases of low-value assets:

The Company applies the short-term lease recognition exemption to its short-term leases of
Property, Plant and Equipment [i.e., those |eases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of low-
value assets recognition exemption to leases that are considered of low value. Lease payments an
short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term or another systematic basis if that basis is more representative of the pattern
of the lessee’s benefit.

B. Leases as Lessor [assets given on lease)
When the company acts as lessor, it determines at the commencement of the lease whether it is a
finance lease or an operating lease. Rental income from operating lease is recognised on a straight-
line basis over the term of the relevant lease except where another systematic basis is more
representative of the time patiern of the benefit derived from the asset given on |ease,

[xii) Employee Benefits
Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment,
compensated absences and retirement benefits.

Short-term employee benefits

Short-term employee benefits expected to be pald in exchange for the services rendered by employees
are recognised undiscounted during the period employee renders services. These benefits include
remuneration, bonus, incentives etc,

Long-term employee benefits

Defined contribution plans

Retirement benefit plans in the form of contribution to provident fund, pension fund and superannuation
schemes are charged as an expense on an accrual basis when employees have rendered the services.
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Defined benefit plans

For defined retirement benefit plans, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations belng carried out at the end of each reporting period. Re-
measurement, comprising actuarial gains and |osses and the effect of the changes to the asset ceiling (if
applicable), is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur and consequently recognised in retained
earnings and is not reclassified as profit or loss.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus
inthe Company's defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of reductions in future contributions to the plans.

Other long term employee benefits

Other long term employee benefits comprises of leave encashment. The leave benefits are recognized
based on the present value of defined obligation which is computed using the projected unit credit
method, with actuarial valuations being carried out at the end of each annual reporting period. These are
accounted either as current employee cost or included in cost of assets as permitted.

(xiii) Taxes on Income
Income tax expense represents the sum of the current tax expense and deferred tax

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and |oss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company's current tax Is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period. The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate.

Deferred tax

Deferred tax s recognized on temporary differences between the carrying amount of assets and liabilities
in the financial statements and the corresponding tax basis used in the computation of taxable profit.
Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets
are generally recognized for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the deferred tax asset to be utilised.

Deferred tax liabllities and assets are measured at the tax rates that are expected ta apply in the period
in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.
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The measurement of deferred tax liabillties and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified period. Such asset
is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down
to the extent there is no longer a convincing evidence to the effect that the company will pay normal
income tax during the specified period.

Current and deferred tax for the year

Current and deferred tax are recognised in 5tatement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

(xiv] Borrowing Costs
Borrowing Cost specifically identified to the acquisition or canstruction of qualifying assets is capitalised
as part of such assets. A qualifying asset is one that necessarily takes substantial period of time to get
ready for intended use, All other borrowing costs are charged to the Statement of Profit and Loss,

Income earned on the termporary Investment of specific borrowings pending their expenditure on
gualifying assets is deducted from the borrowing costs eligible for capltalisation.

(xv) Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised when the Company has a present obligation {legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, Its carrying amount |s the present value of those cash flows (when the effect of the
time value of money is material). The discount rate used to determine the present value s a pre-tax rate
that reflects current market assesements of the time value of money and the risks specific to the liability.

Contingent liabilities are disclosed in the financial statements by way of notes to accounts, unless
possibility of an outflow of resources embaodying economic benefit is remote,

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic
benefit is probable,

(xwi}) Material prior period errors
Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated. =
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(xvii) Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) by the weighted average number of
equity shares outstanding during the year.

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EP5 ta
take into account:

- After tax effect of interest and other financing costs associated with dilutive potential equity shares.

- The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

(xviii) Segment Reporting
In accordance with Ind AS 108, the operating segments used to present segment information are
identified on the basis of internal reports used by the Company’s Management to allocate resources to
the segments and assess their performance. The Board of Directors is collectively the Company’s ‘Chief
Operating Decision Maker’ or “CODM’ within the meaning of Ind AS 108,

[xix) Ewvents occurring after the Reporting Period
Material adjusting events (that provides evidence of condition that existed at the end of reporting period)
peeurring after the end of reporting period are recognised in the financial statements. Non adjusting
events (that are indicative of conditions that arose subsequent to the end of reporting period) occurring
after the end of reporting period that represents material change and commitment affecting the financial
position are disclosed in the financial statements.

{xx) Financial instruments
Financial assets and financial liabilities are recognised when Company becomes a party to the contractual
provisions of the instruments.

Initial recognition and measurement:

Financial assets and financial liabilities are initially measured at fair value, except when the effect is
immaterial. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities {other than financlal assets and financlal Habilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assats or financial liabilities at fair value through profit or loss are recognised immediately in the
Statement of profit and loss,

Subsequent measurement of Financial assets
(i) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective interest methed, except
when the effect of applying it, is immaterial, if these financial assets are held within a business whose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial assets give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.
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(ii) Financial assets at fair value through other comprehensive income

Financial assets (including investments) are subsequently measured at fair value through other
comprehensive income if these financial assets are held within a business whose objective is achieved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

The Company has made an irrevocable election to present in other com prehensive income subsequent
changes in the fair value of equity investments not held for trading.

(il  Financial assets at fair value through profit or loss

Financial assets (including investments) are subsequently measured at fair value through profit or loss
unless it is measured at amortised cost or at fair value through other comprehensive income on initial
recognition.

De-recognition of financial asset:

The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer gualifies for de-recognition under
Ind AS 109,

Cash and cash equivalents

The company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three maonths or less from the date of purchase, to be cash egulvalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant rick of changes in value and bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

Trade receivables

Trade receivables are carried at original invalce amount (transaction price) less any expected credit loss.
Provisions for expected credit loss is made where there s evidence of a risk of non-payment, taking into
account ageing, previous experience and general economic conditions. When a trade receivable is
determined to be uncollectable it is written off, firstly against any available provision for expected credit
loss available and then to the Statement of Profit and Loss.

Impairment of Financial assets

The Company assesses at each balance sheet date whether a financial asset or a group of financial assets
are impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.

The Company recognises lifetime expected losses for all contract assets and all trade receivables that do
not constitute a financing transaction. Further for the purpose of measuring lifetime expected credit |oss
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allowance for trade recelvables, the company has used ‘simplified approach’ as permitted under Ind AS
109 i.e lifetime expected credit loss allowance as computed based on historical credit loss experience as
a practical expedient,

For all other financial assets, expected credit losses are measured at an amount equal to 12 month
expected credit losses or at an amount equal to lifetime expected losses, if the credit risk on the financial
asset has increased significantly since Initial recognition.

Financial liabilities and equity instruments

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, at fair value through profit and loss or as those
measured at amortised cosl.

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity instrument.

Financial liabilities at amortized cost
Financial liabilities are subsequently measured at amortised cost using the effective interest method,

Effective interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the company after
deducting all of its liabilities, Equity instruments issued by the company are recorded at the proceeds
received.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and anly when, the Company's obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial
liability de-recognised and the consideration paid and payable is recognised in the statement of profit or
loss.,

[xxi) Critical Accounting Judgements and Key Sources of Estimation Uncertainty
In the course of applying the policies outlined in all notes under note 1 above, the management of the
Company are required to make judgements, estimates and assumptions about the carrying amount of
assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual resuits may differ from these estimates,
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Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised In the period in which the estimates are revised and future periods are affected.

Critical judgments and Estimates in applying accounting policies

The following are the critical judgements and estimations that the Management have made in the process
of applying the Company's accounting policies and that have the significant effect on the amounts
recognised in the Financlal Statements.

(a) Useful life of property, plant and equipment? and residual value of intangible assets
The estimated useful life of property, plant and equipment is based on a number of factors including
the effects of obsolescence, demand, competition and other economic factors (such as the stability of
the industry and known technological advances) and the level of maintenance expenditures required
to obtain the expected future cash flows from the asset.

Useful life of the assets of the distribution of electricity business s determined by the CERC/GERC Tariff
Regulations in accordance with Schedule Il of the Companies Act, 2013,

The Company reviews at the end of each reporting date the useful life of property, plant and
equipment, other than the assets of distribution of electricity business which are governed by
CERC/GERC Regulations, and are adjusted prospectively, if appropriate.

The Company expects that the intangible assets will not have any residual value at the end of its useful
life based on technical assessment.

(b)Evaluation of directly attributable costs ¢

The Company capitalises the directly attributable costs to bring the Property, Plant and Equipment into
the lecation and condition necessary for it to be capable of operating in the manner intended by the
management. In assessing the directly attributable costs other than borrowing costs, the management
has exercised judgement to evaluate a number of factors including the resources applied for direct
construction related activity, enabling activities, ordinary operations of the Company, level of
construction related activity compared to company’s operating activity, consideration of the costs
charged to external parties for similar works undertaken as well as experience of group companies
engaged in distribution business, Based on this aszessment and ‘particularily considering experience
across the group companies engaged in distribution business, the management estimates a
capitalisation rate of directly attributable costs to be applied on the expenditures on the relevant
assets. The management reviews this capitalisation rate on a periodic basis and any change in the rate
is applied prospectively.

(c) Evaluation of (ndicators for impairment of Property, Plant and Equipment ?
The evaluation of applicability of indicators of impairment of assets requires assessment of external
factors (significant decline in asset’s value, economic or legal environment, market interest rates etc.)
and internal factors (obsolescence or physical damage of an asset, poor econamic performance of the
asset etc.) which could result in significant change in recoverable amount of the Property, Plant and
Equipment. :
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(d)Security deposits *
Considering the historical experience and practical expediency, the Company has exercised its
Judgement on timing of settlement of security deposit related to energy billed collected from the
customers and has accordingly classified the material portion of security deposit as non-current liability
or current liability as the case may be.

{e)impairment of Trade receivables ?
The Company estimates the credit allowance as per practical expedient based on historical credit loss
experienced as enumerated in note-7.

{f} Deferred tax assets?

Deferred tax assets are recognised for unused tax losses [/ credits to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upan the likely
timing and the level of future taxable profits together with future tax planning strategies.

The Company has assessed and evaluated that the taxes paid in the previous years on grant income
recognized in the earlier years, which is corrected by restating the opening retained earnings and the
comparative period, to be an uncertain tax treatment as per Ind AS 12. The Company has assessed that
this is a case of higher income offered to tax in the earlier years and consequently higher tax being paid
cumulatively, which would be available as and when the grant balance as corrected is again recognized
in the profit or loss in the future period.

(g} Government Grants, Subsidies and Consumer Contribution *?

[a) The grants i.e. revenue subsidies are not recognised until there is reasonable assurance that the
Company will receive the grants and will comply with the conditions attached to them. Management
judgement is required to determine when reasonable assurance Is attained, based an historical
experience of receipts including the quantum of aggregation, approved budget estimates of
Government of Gujarat, likely timing and consideration of claim acceptance/rejection, Based on this
assessment, the Company judges that in the case of revenue subsidies, there is reasonable
assurance of complying with the conditions and receiving the subsidies as approved in the budget
estimates of every year and the remaining subsidies which are receivable/claimable would be
recognised when reasonable assurance is attained.

(b) The Company Is not able to corelate grants/consumer contributions received against each individual
asset given the manner, mode and timing of accrual and receipt of such grants, as disclosed in the
financial statements of the Company of the earlier years. During the current year, based on the
Expert Advisory Committee Opinion of the Institute of Chartered Accountants of India (EAC
Opinion), the Company has recognised grants and the consumer contribution in the profit or loss,
based on the factual position and circumstances, to moare closely align with the depreciation charged
on the depreciable assets against which grants are received. The Company, has made following
specific assumptions for a better and more reliable impact on the statement of profit and loss:

i} Identification of grants/consumer contribution to line assets only;

i) Amortization for the ar in the year of receipt of grant/copewmar contributions; and
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iii) Amortization of the entire amount of grants / consumer contribution over the period of
amortization and not restricted to salvage value of the assets.

{h)Defined benefit obligation (DBO) 2
Management’s estimate of the DBO is based on a number of critical underlying assumptions such as
standard rates of inflation, medical cost trends, mortality rate, discount rate and anticipation of future
salary increases. Variation in these assumptions may significantly impact the DBO amount and the
annual defined benefit expenses.

{i} Contingent liabilities 2
In the normal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystalising or are very difficult
to quantify reliably are treated as contingent labilities. Such liabilities are disclosed in the notes but
are not recognised. Potential liabilities that are remote are neither recognised nor disclased as
contingent liability. The management decides whether the matters needs to be classified as ‘remote’,
‘possible’ or ‘probable’ based on expert advice, past judgements, experiences etc.

(i} Impairment of investments 2
At the end of each reporting period, the Company reviews the carrying amounts of it's investments
when there is indication for impairment. if the recoverable amount is less than its carrying amount, the
impairment loss is accounted for.

(k) Net Realisable Value Determination in case of Inventory!

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale. Inventories held for use in the
process of sale of power are not written down below cost where power is being sold at or above cost
of distribution, At the end of the reporting period, the Company has assessed and evaluated that the
sale of power in the future period will be at a margin to cover the cost of the inventories held as at the
year end and hence net realisable value of inventary held at year end is higher than the cost of the
inventory,

1 Critical accounting judgments
2 Key sources of estimation
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NOTES TO THE FINANCIAL STATEMENTS
NOTE NO. 2 - PROPERTY, PLANT AND EQUIPMENT {%in lakhs}
TANGIBLE ASSETS INTANGIBLE ASSETS
i Lines & Fumiture & Grand
TR, | ostiiind] i "':’::‘ "’:;z“' m!:::w CableNet | Vehicles | Fixtures & wj;i:nu Computers | Total m Towl | Totl
Work Ele.Lightings

|GROSS BLOCK

At 35t April 202 ae0ao |  6anes an | osmos| axanes| sowmn|  ww| res|  weiw| casu| rsmmme sB.& sam | 7595062
Additions 10455 | 1,187.93 W40 | 3050055 | 52,3148 @ 1.y sh2e | menas|  BSABA9 85,425,483
Dtdm‘.‘tlwﬂﬁd'ﬂihmﬂh Efr ] ass 194 BLLELT 103873 861 684 530 96.52 1,79.36 179338
At 31st March 2023 371264 B 12267 nn 871523 | 15623573 | 55328551 78,56 136840 &57.10 507130 | B43,53L91 EBE2 5882 | B43S90.T3
Additions 5863 38,12 - s 31,7445 34,115.33 2900 tEas B0.00 15631 E7.048. 10 - - B7088.10
Deduction/Adjustments 5 Z Z 0,18 785 | 118005 < I 677 70| 180 - . 1.980,3¢
At 31st March 2024 BITLTT 843179 Bn 1002843 | ZETA0L2D | E06344T9 807.57 LAELEL 533 515671 | 5.28,599.67 SBE2 ERE2 !.ZS,EB.HI
ACCUMULATED DEPRECIATION |
At 1st April 2022 1.500.54 1662 1,960.97 B5,794.59 | 1382731 175.47 51462 15405 171565 | 210157 5637 56.27 | 2,10.181.58
Charge for the yaar ITT 0ag 36 13.403.37 I 43,34 o037 173 ATR04 41,953.32 bk 1.35 §1,555,67
Dedurtion/Adjustments | 05 050 071 497,01 7650 775 a3l 713 8577|  1,3381 133481
At 5335t March 2023 I 1770.66 las2 13062 TEI00.85 | 16485833 11208 59860 .5 110692 | 2,50, 784,24 5862 5661 | Z,50.802.55
Charga for the year - BTS2 3 820 6370 2018321 4555 EL a7 nan - 55800 45, 20042 om [iE0E] 4522045
Deduction/Adjustments . a.1o 5TLE3 90606 1857 5.8 607 1,5688.27 - . 156877
At 315t March 2024 2,058.18 lasm 26534.3 G2 81547 | 19314148 =am [ L 204,95 160052 | 2,94,356.38 SH.65 SEE5 | 25445503
Net Block
At 31st March 2023 i 6,352.01 i TEILE] | 1,77524.88 | 38842718 266,50 JaR Tl 319,51 96438 | 592,787.67 03X
At 31st March 2024 5T7LIT 6,373.61 |81 7.3%.11 | 15448578 | 41320331 240.56 Ta5.62 35538 1.555.79 | 5,34,203.29 (i k)

2{a). Legal ownarship [titles) of Immuﬂj!;l;’ﬂuwjﬁ‘ii_'— rties, which have been transferned Lo company by @ rsbwhile GEWane held In the name of GEB or UGYCL Please refer note na.2.1,

%3 '

{Refer Note Mo 34 - Leasas

r;‘/r:' RN 109583/ e N\
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2.1 Title Deeds of Immovable Property not held in the Name of the Company
A5 at 315t March, 2024
| Gross carrying Title deed holder is @ promater, directar
: sption of ’ held
“”u":;“:.:': i::!:“ D":'I"‘::::;m valug td:hd&:d:‘hif or relative of pramoter/ director or :I::u:hrti:h :-“ Reason for not being held in the namae of the company
, ’ [Z. In lakhs) i e employee of promoter/ diractor
Erstwhile GEB has been unbundied into seven difference
Praperty, plant and Since companies including UGVEL and the balances have been
prhiites Bulldgs 21 GSECL WREEL 01-Apr-2005  |transfemed as per GoG Notification No.GHU-2006-91-GUV:
1106-590-K dtd.03-10-2006 to the company. However,
being joint occupler of the particultar land, the land has
been transferred in the nome of GSECL/ GETCO at the time
, i f GSECL, the
Praperty, plant and Since of unbundling. In case of Property in Name o
w:;mm Bulldings 201 GETCO GETCO 01-2pr-2005 |land area s alloted by goverment for Industrial use and it
cannot be transferred/sold without prior permission of
GOVT. Mence, 1 will remain in name of GSECL only.
Land pwned by GETCO, the sald properties are transferrred
to GETCO vide gasetted notifeation no PARACH-102008-6504
PROPRAVPEMANG | o g 03 | GECO GETCO . :'"‘:m 4 dated 01.07-2008 by GOG. Hence, It also cannct be
egugment o transferred In name of UGVCL However, The Building was
constructed by UGWCL and it belongs 1o UGVCL
As at 315t March, 2028 )
£S 5
Gross carmying Title deed halder |s a promater, directar
h
":‘”‘“ uwm x Dn:;ﬂm e value T::P:MI M: or relative of promater/ director or |I::ps:::h ::“ Reason for not being held in the name of the company
it (¥, In lakhs) Dk employee of promater/ director
Erstwhile GEA has been unbundbed into seven differance
Property, plant and Since
it Bulldings i1 GSECL GSECL 01-Apr-2005 |companies including UGVCL and the balances have been
| transferred as per GoG Notfication Mo GHU-2006-51-GUV-
Property, i and Since 1106-590-K ditd 03-10-2006 to the company. However,
Sulldings 1.0% GETCO GETCD
1 equspment DL-Apr-2005 | heing joint occupier of the particular land, the land h
] T -.__‘--‘--" e
/ w SHAH Eﬁrzﬁm - been transferred in the name of GSECL/ GETCO t the time
X 1095k o Yia Lo
oo /s CuAQ No, WH 7 Buldngs 0.3 GETCO e £lpls T:ﬂus of unbundling, The process for transfer of the title of land
B ¥ 8 s . x
r_\\ ) "‘h" : AT -11-"{ ,%’Fﬁ:]? oecupied by the UGVCL is under process,
L i -
NF A h.EDﬁ.ﬂn_H,.-/h\“}f/ 26 i"‘ >4 1=

RIRED ACCOR A “. e
D acco=> \Los. AL
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3 Capital Work-in-Progress T in lakhs
As at Asat
Particulars - e
31" March, 2024 31" March, 2023
Capital Work-in-Progress 47,569.02 10,029.13
Total 47,569.02 10,029.13
The bifurcation of total Capital Work-in-Progress is as under: T in lakhs
As at As at
Particulars i i
31" March, 2024 31" March, 2023
Plant and Machinery 21,565.63 1,970.08
Lines and Cable Network 15,413.42 7,680.03
Other Misc Capital Work in Progress 589.97 3r.o
Total| 47.569.02 10,029.13
Borrowing costs amounting to T NIL{P.Y. 2, NIL } has been capitalized during the year,
Refer note no.45 - Ageing Schedule for Capital Work-In-Progress [CWIP)
4 Non Current Loans [Asset) ¥in lakhs
As at As at
Particulars n &
31" March, 2024 31" March, 2023
Secured Considered Good
Loans to Staff 86164 439.93
Total BGLEA 439,93
Loans to staff are secured by way of hypothecation |/ Mortgage of house / vzhide for which the loans have been

5 Other Non-Current Financial Assets ¥ in lakhs
Particulars & Aokt i -
31" March, 2024 31" March, 2023
{Secured Considered Good
|Interest Accrued But Not Due on Staff Loans 478.43 M5.71
Interest Accrued & Due on Staff Loans 45.26 41.84
Unsecured Considered Good
Bank deposits with more than 12 months maturity - -
Deposits with Others 31229 2771
Recoverable from Consumers for SKY Project 1,463.61 2,173.80
Total 2,199.59 2,939.06
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S5A Other Non-Current Assets T in lakhs
Particulars i o

31" March, 2024 31" March, 2023

Capital Advances 4,538.92 -

Total 2,538.92 -
Inventaries ¥ in lakhs

As
Particulars " " o e
31" March, 2024 31" March, 2023
Stores, Spares and Serap

Stock of materials at stores 15,939.48 18,633.25
Less : Provision made for Non Moving Stock (87.85) (1.31)
Net Stock of Material at Stores 15,851.63 18,631,094
Materials at Site (Q&M) 583.87 494,75
Other Materfais Accounts 3,556.42 293804
Material Stock excess / shortage pending tmvestigation 233.68 276.20
Provision for Material stock excess / shortage pending investigation i R0
Total| 20,391.92 22,055.13

Cash Credit Limit is secured against the 1" hypothecation charge in favour of Consortium Bank Members on the

Stocks and Book Dehts. Refer note 1.3 (vil) for valuation policy.
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7 Trade Receivables ¥ in lakhs
As at
Particulars i o S
31" March, 2024 31" March, 2023
Undisputed Trade Receivable
Unsecured Considered Good * 62,087.52 55,717.49
Trade Receivables from Related Parties
127.27 12768
[See Note No.53) *
Doubtful E [ & TSE (2,489.83) {1,622.37)
Allowance for bad and doubtful debts
6, 775.71 i
(refer note below) (8, ) (3,565.26)
Total (4) 52,949.25 48,657.54
Disputed Dues
algnificant \ncregse n Credit Risk
{Dues from HT Consumer-Consider Doubtful 25,892.47 26,811.10
Less : Allowances for bad and doubtful debts (25,892.47) |26,811.10)
Tetal (B)| - &
Uinposted Receipts, = .
Tatal {C) _ - -
Undisputed Dues
Credit impaired
Dues from Consumers
6,470.84 2
{Met of 5D forfeited) s 6,320.83
Allowance for bad and doubtful debts
[rafer note below) (6,470.34) 16320.85)
Total (D) - d
Total (A-B+C+D) 52,949.25 48,657.54
*Recejvables have been secured to the extent of security deposlt as reflected In note no 18 & 23 as well as bank
guarantee received from the respective Consumirs
Refer Note No.46 - Ageing Schedule of Trade Receivables
Trade Recelvables for sale of power includes the Provision for unbilled revenue in respect of the bills issued upto

Ilst March, 2024 amounting te ¥ 1,12,825.61 Lakhs (P.¥. ¥ 1,08,008.38 lakhs) & payment received from
| consumers against unbilled revenue,

The Company assesses expected credit loss to be provided for from its Consumers by using a practical expedient as
parmitted under Ind AS 109 ie. expected credit loss allowance as computed based on historical credit loss
oexperiencs and the ageing of the receivable balances,

Generally, the credit perlod on sales of electrical energy I5 10 to 25 days, Interest / Delayed Payment Charges | DPC) is
charged at agreed rate as per contract terms on the overdue balance.(Refer note no,1.3 (1X) : Revenue Recognition -
Other Income - DPC)

Cash Credit Limit is secured against the 1st hypothecation charge in favour of Consortium Member Banks on the
Stocks and Book Debts. =

Disclosure under Trade Receivable relating to Electricity Duty and Low-tension permanent disconnected consumers:

Electricity Duty on High-Tension permanent disconnected consumers are deposited on recelpt of the same. However,
| tonsidering the complexities involved in view of large number of Low-tension consumers, it is not practical to
| guantify and arrive amount of Electricity Duty attributable to Low Tension permanent disconnected consumer. The
Electricity Duty on |ow tensions permancnt disconnected consumers cases are deposited on assessment basis
considering nature of low value yet high volume, Further, the outstanding of low tensions permanent disconnected
consumers are settled through Lok Adalat and three tier settlement and hence recovery of Electricity Duty against
low tenslons permanent disconnected consumers s only timing difference.(This has reference to representation
made by GUVNL on behalf of all Group Companies vide letter No. GUVNL/ACCTTS/GM{F&
H'nble CEAG in context to point no.d of Management Letter issued for FY 2021-22)
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Disclosure for High Bad Debt Provision in FY 22-23 :

Due to revision In SEA account by SLDC based on actual injection of energy qua the schedule energy due to
consistent under Injection by the generators, based on sald Revised SEA, UGVCL has ralsed the Invoices against the
consumers taking Open Access from Third Party Sale, Accordingly M/s Abellon Co-gen Limited and Goodwatts WTE
Botad Private Limited (Generators) has filed the petitions before Hon'ble GERC against UGVCL & SLDC, vide No:
2066/2022, for which Petition is pending before Hon'ble GERC. The amount involve for various consumers comprises
of Rs. 68.47 Crore, Which was debited to consumers account and considered as income.

For another such type of case is of M/s Shah Alloys Limited, for which SLDC had revised the SEA bill based an actual
injection of energy qua the schedule energy, based on said Revised SEA, UGVCL has rajsed the invoices against the
consumer of Rs. 1B4.74 Crore for said revision in SEA Bill, against which consumer has filed the petition
No:2023/2021 against UGVCL & SLDC before Hon'ble GERC, which is pending before Hon'ble GERC. The said amount
was also debited to consumer account and considerd as Income.

In Total Rs. 253.21 Crore claimed as revenue being debited to consumers account. In both above cases, total amount
debited to consumer accounts and booked as revenue is Rs. 253.21 crores considering the angoing litigation. UGVCL
has created Bad debt provision against these revenue as UGVCL effectively has not earned any revenue,

8 Cash and Cash Equivalents T in lakhs
iikTinis As at As at
rieutars 31" March, 2024 31" March, 2023
Cash & bank balances consists of the following:
[A] Cash & Cash Equivalents
Balances with Banks 878.01 5,869.81
Cheques on Hand 602.07 856,51
Cash on hand 257 2.66
Remittance in Transit 1,708.44 954.21
Total (A) 3,181.09 ~ 1,683.19
[B] Other Bank Balances o B
Unspent C5R Account 119.08| 5.38 |
Total (B) 1159.09 538
Total 3,310.18 7,688.57
9 Current Loans B . % in lakhs
Particulars ° Ao . A
31" March, 2024 31" March, 2023
Secured Considered Good
Loans to Staff 185,91 124,04
Unsecured Considered Good
Other Loans and Advances 301.45 298.86
Total 49136 422.90
Loans to staff are secured by way of hypothecation /Mortgage of house / vehicle for which the loans have been

FRN meﬁar;g.}rm
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10 Other Current Financial Assets T in lakhs
Particulars M | Ars
31" March, 2024 31" March, 2023
Secured, considered good
Interest Accrued & Due on Staff Loans 54.41 61.50
interest Accrued but not due on Staff Loans & Advances 8179 99.35
Unsecured, Considered Good
Unbilled Revenue 28,285,729 32,344.80
Amount recoverable from employee [ ex-employeas 0.89 0.46
Other Recoverables 1,594.52 1,400.75
Recoverable from Consumers for SKY Project 206,35 830.3%
Deposits B12.02 575.46
Subsidy/Grant Receivable from Govt 45.27 19,80
Receivable From Holding Company & Assodiates
- Gujarat Urja Vikas Nigam Ltd. (Helding Company) 4,13,895.64 242,758,938
-Net Gratuity Assetsf{Liabillty) {Refer note no. 35(E) of
(% 4,835.88 lakhs) [P.Y. { % 1,952.35) lakhs]
-Othiprs $4,18,735.52 lakhs [P.Y. $2,44,711.33 lakhs)
Total| 4,85477.18 2,78,091.49
The balances of fellow subsidiary companies have been transferred to GUVNL (Holding Company) after due
recondliation and confirmation.

11 Current Tax Assets / Liabilities (Net) ¥ in lakhs
il p As at . As at
s 31" March, 2024 | 31" March, 2023
Current Tax Assets
Tax Refund Receivable 40,148.26 19,157 58
Current Tax Liability
Income Tax Payable (41,505.94) (14,012.08)
Totall 1,357.68) 5,145,90
12 Other Current Assets ¥in lakhs
As at -  Asat
Particulars
31" March, 2024 31™ March, 2023
Unsecured, Considered Good
Prepaid Expenses 231.79 239.18
Excess CSR Spent . 142
Postage Stamps & Agreement Stamps on hand 30.43 2.1
Advances for O&M Supplies/Works 5.03 5.03
GST TDS 131
2719.15

CCLRAG o

£3, T8N
Rol UCN. 122900




Ui TAR GUJARAT VIJ COMPANY LIMITED
Ea CIN - U40102G]20035GC042906

UGYGL Financial Statements 2023-24 UBVCL
13 Assets classified as held for Sale Zin lakhs
Particulars MR A

31" March, 2024 31" March, 2023
Plant and Machinery 24,07 43.34
Line and Cable Network 796 4541

Vehicles® -
Furniture & Fixtures - 0.06
(ffice Equipments E 166
Total 32,03 90.48

In respect of all such assets of the Company classified as "Assets classified as held for sale”, the management is of the
opinion that the NRV of the same is higher than their net carrying value due to very old assets and upward trend in
the scrap market. In view of this the Company does not recognise any impairment loss in the Statement of Profit &

Loss,

The Company has dlassified certain assets as asset held for sale as it intends to dispose off the same within a year
and has measured the asset at lower of carrying amount and the fair value less costs to sell resulting in Impairment
Loss of ®106.06 lakhs (P.Y. ®.285.04 lakhs). This |loss is included in "Other Expenses” in Statement of Profit and Loss.
During the current year, the assets have been sold for total consideration of 2946.65 ( P.Y ¥ 995,62 |akhs) resulted
into profit on sale of non-current asset of $278.86 Lakhs [P.Y. % 362.77 Lakhs) recorded under ‘Other Income (Note

No.27).
* Reflects amount which is of small value and shown as 2ero due to round off.
14 Equity Share Capital
a Equity Share Capital consist of the following: T in lakhs
As at As at
Particulars i 4
31" March, 2024 31" March, 2023
Share Capital
Equity Share Capital
Authorised Share capital
150,00,00,000 { P.Y. : 150,00,00,000) sh0kio0 _—
Equity Shares of T 10 each e ¥ ’
Issued Share Capital -
73,85,14,974 (P.Y.: 69,57,83,978)
Equity Shares of % 10 each 7385150 69,578.40
Subscribed & Paid up
73,85,14,974 (P.Y.: 69,57,83,978)
| Equity Shares of T 10 each 7335150 69,578.40
e HAH 2 o Total| 7385150 §9,578.40
> S 1ot <
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b A recondiliation of number of shares outstanding at the beginning and at the end of rEpurﬁn% period is as under:
' Share Capital
Particulars | No. of Shares | (2 in Lakhs)
As at Ist April 2022 |' 64,06,33,979 64,063.40
Additions/{Reductions) 5.51,49,999 5,515.00
As at 315t March,2023 69,57,83,978 65,572.40
As at 1st April, 2023 69,57,83,978 69,578.40
Additions/{Reductions) 4,27,30,596 4,273.10
Az at 31st March, 2024 73,85,14,974 73,851.50
¢ Details of shares held by the holding Company are classified as under:
No. of Shares
Particulars As at As at
31" March, 2024 31" March, 2023
Gujarat Urja Vikas Migam Limited & its Nominees 73,85,14,574 £9,57,83,978

d Shares in the company held by share holders holding more than 5% is as under:
Particulars

As at 31% March, 2024
Mo. of shares Extent of Holding
73,85,14,974 100.00%

Gujarat Urja Vikas Nigam Limited & its Nominees

As at 31" March, 2023

Particulars

No.ofshares |  Extent of Holding
Gujarat Urja Vikas Nigam Limited & its Nominees o £9,57,83,978 100.00%
e Details of shareholding of promoters:
As at 31" March, 2024 B
—— No. of shares at the of o il dhiiis % Change during
end of the year theyear
{Gujarat Urjs Vikas Nigam Limited & its Nominees 73,85,14,574 100.00% -
As at 31" March, 2023 N
Patticulars Ho. PRSI | | o ot ey | YRR g
end of the year the year
Gujarat Urja Vikas Nigam Limited & its Nominees £9,57,83,973 100.00% -

f Ehts, prel‘gs_renr.es and restrictions attached to shares:
The compary has only one class of equity shares, For all matters submitted to vote on a poll in a sharehalders
meeting of the Company every holder of an equity share as reflected in the records of the Company on the date of
the shareholders meating shall have voting right in proportion to his share in the paid up Equity Share Capital of the
Company, Any dividend declared by the company shzll be paid to each halder of Equity shares in proportion to the
number of shares held to total equity shares outstanding as on that date. In the event of liquidation of the Company
all preferential amounts if any, shall be discharged by the Company. The remaining assets of the Company shall be
distributed to the holders of equity shares in proportion to the number of shares held to the total equity shares
outstanding as on that date.
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15 Other Equity
a Other Equity consist of the following: ¥ in lakhs
As at As at
Particulars
31™ March, 2024 31™ March, 2023
Securities Premium Account 3,40,555.20 3,08,403.96
Retained Earnings 1,28,509.34 27,153.75
Total 4,65,064.54 3,36,597.71
b Movement in other equity T in lakhs
Other Equity Az at Asat
er Lt
3 31" March, 2024 31" March, 2023
(a) Equity Securities Pramium Account
‘Share Premium Account
{other wise than in cash)
Opening Balance 3,09,403.96 2,67,784.03
Add: Received during the year 31,419.26 41,659.93
Less :Transaction cost (stamp duty) on |ssuance of equity shares
(35.93) -
during FY 23-24
Less: Transaction cost (stamp duty) on issuance of equity shares {232.09) -
during earlier years {refer note d below) =
(A 3,40,555.20 3,09,403.96
Total Equity Share Premium dccount 3,40,555.20 3,09,403.96
Share Application Money pending allotment
Opening Balance - -
Increase/{Decrease) during the year - =
(B) - - |
Retained Earnings
Opening Balance 27,193.75 25,230.22
Add: Transaction cost {stamp duty] on issuance of equity shares 232.09
during earlier years (refer note d below)
Mez profit after tax transferred from Statement of Profit and Loss 1,03 684.56 3,717.78
Other comprehensive income arising from remeasurement of
601, 1,754,
defined benefit obligation net of Income tax (2.501.05) 54
I (€ ~ 1,28,509,34 27,193.75
Total 4,69,064.54 3,36,597.71
¢ Equity Securities Premium Account J
Spcurlties premium reserve is used to record the premium on lssue of equity shares. The reserve s utilised in
accordance with the provisions of the Act.
d Stamp duty related note
Stamp duty & other charges aggregating Rz, 232.09 Lakhs on account of issuance of share capital relating to FY 2016-
17 to 7Y 2022-23 were inadvertently charged off to Statement of Profit and Loss in respective years, has now been
rectified and transferred to Other Equity In line with Ind AS 32 " Financial instruments: Presentation” and Ind AS 8
“Accounting policies, Changes In accounting estimates and Errors™ as at March 31, 2024, The afore-mentioned
cumulative amount is- quﬁnﬁﬁﬁb@ll presentation of financial statements,
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16 Deferred Government Grants, Subsidies & Consumers’ Contributions
Tin lakhs
s Asat As at
RS 31" March, 2024 31" March, 2023
Government Grants, Subsidies towards Capital Assets 57,192.63 56,408.61
Consumers' Contribution towards Capital Assets 1,71,485.91 1,50,344.45
Total 2,28 678.54 2,06,753.06
16.1 Particulars refating to Deferred Government Grants, Subsidies and Consumers' Contributions
T in lakhs
Particulars fee Al
31" March, 2024 31" March, 2023
Govt.Grants & Subsidies towards cost of Capital Assets
Opening balance 56,408.61 57,109.60
Received during the year [Net) 5,242.37 363083
Written back to statement of Profit and Loss (4458.35) (433182)
Closing balance 57,192.63 56,408.61
Consumer Contribution towards Capital Assets
Opening balance 1,50,344.45 1,34 81551
Recefved during the year {Met) 33,608.07 26,881.63
Written back 1o statement of Profit and Loss {12,466.61) (11,152.88)
Closing balance 1,71,485.91 | 1,50,344.45
Total 2,28,678.54 2,06,753.06

16.2|The Government Grants received are In capital nature of Elecrification of Hutment, sagar KheduScheme, kutir jyoti,
Electrification of Schedule Caste basti, Sardar Krushi Jyoti Yojna, Smart grid project, lyoti Gram Yojna, and Surya
Shakti Kisan Yojna,Grant for providing HT lines at Oholera International airport for purchase of property, plant and
eguipment. There are no unfulfilled conditions or contingencies attached to these grants .

Zin lakhs
As at As at
Grant received during the year comprises of
il 31" March, 2024 31" March, 2023
Grant towards Cost of Capital Assets 524237 3,630.83
Consumer’s contribution towards Cost of Capital Assets 33,608.07 26,881.63
Total 38,850.44 30,512.46
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17 Non Current Borrowings Zin lakhs
As at
Particulars it “ .
31" March, 2024 31" March, 2023
Secured Loans
Loan from Banks and Financial Institutions
State Government Loans
[Allocated by GUVNL)
Loan under APDRP 3.95
ADB Prog, & Proj. Loan 383.34
Total - 387.29
17.1 Current Maturity of Long Term Debts (Borrowings) % in lakhs
As at As at
Particulars . = y
31" March, 2024 31" March, 2023
Secured Loans
Loan from Banks and Financial Institutions
Loan from Power Finance Corporation - 504.17
State Government Loans
(Allocated by GUVNL)
Loan under APCRP 107.01
ADB Prog. & Proj. Loan - 356.49
Total - 967.67

Comman |oans raised by GUVNL:

GUVNL raises fund by issue of bonds as well 35 borrowing from Banks, Financal Institutions, GoG and other Public
Sector Undertakings for common usages of GUVNL and its subsidlaries. The repayment and interest of these
borrowings are reimbursed by the Company to GUVNL. Facillties sharing agreement between Bank, GUVNL and its
subsidiaries have been executed, Consequently, the part amount of loan outstanding from Banks and Financial
Institutions are disclosed under the head 'Long Term Borrowings / Short term borrowings’ and maturity pattern,
terms of repayment and security as disclosed below are as per the information provided by the GUVNL

ﬁ(ﬁm:—i 2 oS
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_ B % in lakhs
17.3 | ; Maturity Period |
| Particulars Upto2Years | Next2Years | BeyorddYears| 'O
Secured Loans [
Loan fram Banks and Financial Institutions
Loan from Power Finance Corporation {5041?; - ' {Sﬂ#.l}'i
State Government Loans
{Allocated by GUVNL)
Loan under APDRP . X ' )
(110.96) - - 1110.96)
ADB Prog. & Proj. Loan . - - -
(622.22) {111.39) 16.22) [739,83)
Total ) - ) -
B ghes (1,237.35) (111.39) (622)|  (1,354.96)
Note :- Figures of Previous year is shown in bracket.
17.4 Repayment Terms _
Particulars Periodicity
Loan from Power Finance Corpoeration Manthly
Loan under APDRP | Yearly
ADB Prog. & Proj. Loan Yearly
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17.5 Term Loans consists of following: ¥ in lakhs
Mo, of Instalments Due
Amaunt of each Current Maturities of )
Term Loans afterthe ::\:“ Sheet kgt R Amount of Each Loan Outstanding

Loan from Power Flnance Corporation
31-03-24 (interest Rate - 9.00 % | - SCADA-B . : - |
11-03-23 (Interest Rate - 9.00% ) - SCADA-B 5108 504.17 | 504.17
ADS Prog. & Proj. Loan

31-03-24 {Interest Rate - 10,69 %) = : i

{31-03-23 {interest Rate - 10.69 %) E 147.487 35649 739.83
Loan under APDRP =
31-03-24 [interest Rate - 12.18% ) 5 : 5
31-03-23 (interest Rate - 12.18% ) 55.48 107.01 110.96
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- .
17.6 | A. The Company had availed loan from PFC in the earlier years which was convertible into grant subject
to fulfilment of the conditions of the Scheme under which the loan was provided. The recognition of such
loan conversion into grant was and is subject to reasonable assurance of {a) complying with the conditions
attaching to them and (b) that the grants will be received. Management judgment is required to determine
when reasonable assurance Is attained, based on historical experience of such and the like or similar
transactions including likely timing and consideratlon of claim acceptance/ rejection and also the
consideration of other Ind AS — particularly around de-recognition of loan / financial liability, Also
considering practical canstraints, correlation of grant and assets is not feasible. Based on prudent
assessment, the management judged that reasonable assurance for recognition of conversion of loan into
grant is attained on approval by the lender of conversion of |oan into grant. In the previous year, the lender
—PFC's Steering Committee has approved the conversion of loan into grant of R-APDRP Part &, SCADA Part
A and R-APDRP Part B as per the minutes of the 21st Meeting of Monitoring Committee of IPDS held on |
21st December, 2021 under the Chairmanship of Secretary {Power). Subsequently, loan into grant
conversion was intimated by PFC as per letter No, 02;10: R-APDRP; 2010:: UGVCL/075317 Dtd. 25th Jan.,
2022 and as per 22nd Minutes Dtd.16th Mar, 2022 and letter No. 02:10: R-APDRP: 2010: UGVCL/076243
Dtd, 31st Mar., 2022, Accordingly, this conversion of loan Into grant had been recognised in the previous
year and accounted for as Grant as per Company’s accounting policy. The Company had also received the
entire funds on conversion.

During previous year FY 2022-2023, as per communication from PFC, loan disbursed amounting to Rs
1073.20 Lakhs for RAPDRP-B[SCADA} out of which as on 31.03.2023 an amount of Rs 504.17 lakhs was
outstanding, is not converted into grant on account of nan-fulfillment of terms and conditions as per the
Scheme. The total outstanding amount Including Interest accrued and other charges of Rs. 990, 89 Lakhs
was repaid in May 2023,

—_— - ——

B. Loans availed by erstwhile GEB, consequeantly apportioned:
The loans which were raised by erstwhile G.E.B. from State Government (loan under APDRP) relating to
generation, transmission and distribution activities and were used for commeon purpases are continued in
the books of GEB / [now GUWNL) on behalf of all transferee companies and the same have been
apportioned under FRP Notification dated 3rd October, 2006, amongst all transferee companies and the
same loans have been accounted by the Company as “loans allocated by GUVNL" in separate accounts.
The repayments and interest thereon are reimbursed by the Company to GUVNL.

In light of above note, the said loans are reclassified and regrouped either as secured loans or unsecured
loans and shown as Non current borrowings under non-current liabilities and current borrowings under
current liabilities as per repayment schedule given by GUVNL.

C.Registration of the Charge on Asset:

As per the legal opinion of the counsel, the properties on which the charge is already created by erstwhile
GEB and acquired by the company, the same is required to be registered under the provisions of the
Companies Act in force, Due to the common funds for all the operations of erstwhile GEB, funds were
raised against the charge over all its assets. However, the amount of secured loans oferstwhile GEB which
are secured against the separate properties transferred to each successor company has not yet been
identified. The Company, therefore, could not register the charge on these properties with the Registrar

of Companies, Gujarat. o —

SHAH g CH

FRN 109583/W ™\
i . CEAG No, WRO/510
REI UC 2900
MEF No, HOAD

HMEDABAD =%,

LErep accout

39




UGVCL

UTTAR GUJARAT VI] COMPANY LIMIiTED

CIN - U40102G)20035GC042906
Financial Statements 2023-24

D. Common loans raised by GUVNL:
GUWYNL raises fund by issue of bonds as well as borrowing from Banks, Financial Institutions, GoG and
other Public Sector Undertakings for common usages of successor Companies. The repayment and
interest of these borrowings are reimbursed by the Company to GUVWNL. Facllities sharing agreement
between GUVNL and successor Companies have been executed, Consequently, the part amount of loan
outstanding from Banks and Financial Institutions are disclosed under the head 'Long/Short Term
Borrowings' and maturity pattern, terms of repayment and securlty as disclosed above are as per the
infarmation provided by the GUVNL.

N

uGveL

19

18 Other Non Current Financial Liabilities ¥in lakhs
Particulars " o - s
31" March, 2024 31" March, 2023
Staff Welfare Schemes 26.72 15.79
Security deposit from consumers 2,54,459.06 22197637
Staff Related Liabilities/Staff retirement benefit 1,205.54 1,254.21
Payable 1o Government (SKY project) 1,463.61 2,173.80
Total 2,57,164.93 2,25,420.17
Long - Term provisions =N Tin lakhs
. Asat As at
Particulars " "
31" March, 2024 31" March, 2023
Provision for Employee Benefits
Provision for Leave Encashment 31,531.78 25,192.25
Total| 3153178 25,192.25
20 Deferred Tax Liabilities (Net)
The following is the analysis of Deferred Tax [Assets)/Liabilities presented in the Balance Sheet:
- T in lakhs
Particulars Lo p
31" March, 2024 31" March, 2023
Deferrad Tax Assels [70,213,76) (92,236,92)
Deferred Tax Liabilities 1,07.216,71 1,01,262.02
Total| 37,002.55

9,025.10
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Deferred Tax [Assets) [ Liabilities is worked out as under:
FY 2023-24 %in lakhs

Recognired in Other

Particulars Opening Balance Recog nh:r:: PR Comprehensive Closing Balance
Income

Deferred Tax Liability on account of:
Depreciation 1,01,262.02 £,954.69 | 107,216,711
Deferred Tax Asset on account of: :
Employee Benefits ilD,E?E.ﬂl]r (4,420.06) 1397.12 (13,296.35)
Provision for Doubtiul Debts {13,522.35) (154.358) . (13,676.74)
Deferred Income on government grant . {16,621,38) - {16,621.38)
Carried forward of unused Tax Losses [38,056.50) 38,056.90 =
Carried forward of unused Tax Credits {13,762.88) (12,856.41) - (26,619.29)
Net Deferred Tax [Assets)/Liabilities | 9,025.10 26,580.73 1397.2 37,002.95
FY 2022-23 T in lakhs

Recognized in Other
| Particulars Opening Balance Racas "mfn: eI Comprehensive Closing Balance

| Income
Deferred Tax Liability on account of: |
Depreciation 92,764.75 B.497.27 - 1.01.262.02
Deferred Tax Asset on account of;
Employee Benefits 7,986,04) (3,229.65) 942.28 110,273.41)
Provision for Doubtful Debts {4,669.26) (8,553.08) . {13522.35)
Deferred Income on government grant {16,621.38) . - {16,621.38)
Carried forward of unused Tax Losses {41,801.89) 3,744.99 - {38,056.90)
Carried forward of unused Tax Credits {13,298.30) (464.58) - (13,762.88)
Net Deferred Tax (Assets)/Liabllities m 8,387.88 305,06 942.28
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21 Short - Term Borrowings ¥ in lakhs
. As at As at
Particulars - o
31" March, 2024 31" March, 2023

Current maturities of Long Term Debt:
Secured:

Loan from Financlal Institutions 504.17
Unsecured:
State Government Loans (Allocated by GUVNL)
Loan under APDRP 107.01
ADB Prog. & Proj, Loan 356.49

Tota!| 967.67
22 Trade Payables o Tin lakhs
; As at As at
Particulars i« i
31" March, 2024 31" March, 2023

Trade Payable®

{i} Dues of Micro & Small Enterprise 1,012.92 1,388.55

(i) Dues othier than Micro & Small Enterprise B8,276.77 5.938.76

(iil) Dues of Related Parties [GSECL& GUVNL) i 138.86

(See Note No.53)
Total| 9,381.48 7,466.17

22.1 The amount due to Micro and Small Enterprises as defined in the "The Micro, Small and Medium Enterprises
Development Act, 2006" has been determined to the extent such parties have been identified on the basis of
information available with the Company. The disclosures relating to Micro and Small Enterprises are as below:

Refer Note No 47 - Ageing Schedule for Trade Payables

Please refere note no 52 for regrouping and reclassification.

a2
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—e—— e ———
£ in lakhs
As at As at
Total outstanding dues of Micro and Small Enterprises* 31" March, 2024 31" March, 2023
Principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year }
Interest paid by the Company in terms of Section 16 of Micro, Small
and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to the supplier beyond the :
appointed day during each accounting year;
Interast due and payable for the period of delay in making payment
|{which have been paid but beyond the appointed day during the ) )
year} but without adding the interest specified under Micro, Small
and Medium Enterprises Development Act, 2006
Interest accrued and remaining unpaid as at of end of each
accounting year ) i
Further interest remaining due and payable even in the succeeding
years, untll such date when the Interest dues as above are as:tua{lﬂ -
pald to the small enterprise )
*Based on the confirmation from Vendors,
23 Other Current Financial Liabilities % in lakhs
Baciiti , As at . Asat
31" March, 2024 31" March, 2023
Payable to Government [SKY project) 906.35 830.38
Amount payable to EESL 61594 436.76
Interest accrued but not due an Loans 17140 ba7.62
Interest Accrued and Due on Loans from GoG-SKY Scheme - :
Interest payable on consumers security Deposit 13,933.30 774425
5taff Related Liabilities 15.25 1.7
Staff Retirement cum Death Benefit Scheme Fay s 253.50
Unclaimed amount relating to Bonds 0.59 0.59
Advance received from GOG under RDSS 9,535.53 .
Deposits & Retentions from Suppliers / Contractors 11,940.49 10,309.21
Liability for Capital Supplies / Warks 1,550.96 2,108.18
Subsidy/Grant Received in Advance 6,545,08 19,207.10
|Deposits for Electrification & Service connection 1,060.17 1,068.11
Amount Payble to Holding and Fellow Subsidiary | Refer Mote 538 ) YeISs e
Other Liabilities E,640.72 7.439.67
Security deposit from consumers 154.95 -
Tatal 64,999,79 50,862.39

7% FRN 109583/17
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24 Other Current Liabilities T in lakhs
As at Asat
R 31" March, 2024 31 March, 2023
Statutory Liabilities 2,325.58 1,109.38
Depaosits for Electrification & Service connection 25,366.92 24562.38
Unspent CSR Amount for ongoing projects 181.24 187.48
Other Liability 268.78 204,49
Amount Recelved in Advance 4077.71 4,199.38
Compounding of the Offence recovered from Consumers _ 12.54 12.78
Total| 32,233.17 30,675.89
25 Short - Term Provisions Zin lakhs
Particulars As at As at
31" March, 2024 31" March, 2023
Provision for Employee Benefits
Leave Encashment 1,599.40 2,151.08
Bonus 80.40 103.95
Others 3,451.64 3.446.02
Total 5,131.44 5,701.05

FRN 109583/
:(+ CEAG No. WRO/510
RO1 UCN. 122500
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26 Revenue from Operations Z in lakhs
Bt For :he year ended For :he year ended
31" March, 2024 31" March, 2023
Income from Operating Activity
Revenue from Sale of Power
Residential General Purpose
[Domestic or Residential) LonTA b
General Lighting Purpose (Commercial) 9,988.03 B.678.67
Low Tension Maximum Demand and Non Residential General
Purpose 2,44,196,74 2,07,239.86
{Industrial low & medium voltags)
Industrial high voltage 8,93,256.55 8,10,911.03
Irngation agricultural 4,69,662.31 4,82,262 31
Public water works and sewerage pumps 74,319.46 61,495.05
Sale of Power to GUVNL 3,554.49 -
Deviation Settlement Mechanism Charges Income [U1) 15,425.05 33,107.49
Sub-Total 19,15,127.64 17,83,418.87
Electricity Duty
Electricity Duty Assessed 1,62,612,35 1,39,214.88
Electricity Duty Assessad (Contra) (1,62,612.35) [1,39,214 88)
Sub-Total - =
Sale of Services
Parallel Operation Charge 38.82 38.83
Sub-Total 38.82 38.83
Other Operating Revenue
Recoveries for theft of power [ Malpractices 470127 344874
Wheeling Charges Recoveries 668.06 376.73
Cross Subsidy Surcharge 3,543.30 2,512.82
Addl. Surcharge 1,785.76 494.18
Rebate for Prompt Payment* 36.04 15.52
Miscellaneous Charges from Consumers & Others 16,167.79 12,276.54
Agriculture Subsidy 52,178.55 53.67180
79,080.77 72,826.33
Total 19,94,247.23 18,56,284.03

*Disclosure under other income relating to rebate:

it relates to rebate towards payment of energy bills availed as per the provisions of the power purchase
agreements/Applicable regulations. Etc from the power suppliers.{This has reference to representation made by
GUVNL on behalf of all Group Companies vide letter No. GUVNL/ACCTTS/GM(F&A)/453 Dtd 04.09.2023 to H'nble
CEAG in context ta point no.2 of Management Letter issued for FY 2021-22)
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27 Other Income T in lakhs
For the year ended For the year ended
i 31" March, 2024 31" March, 2023
Interest Income
-On staff advance B6.95 57,28
-On other loans and advance 9,66 1197
-On Fixed Deposits 4.08 EX
-Other [nterest from Banks 0,86 0.04
Grant for R&D Expenditure 61.62 3051
Sale of material to related pariies 852.03 485,81
Delayed payment charges from consumers 4,623.70 3,806.65
Deferred Income |Capital Grant & Consumer Contribution Written 1692496 1548450
Back)
Gain on Sale of Fixed Assets 278.86 36277
Provision Written-back * - 10,035.45
Miscellaneous Income** 1.576.08 7.556.88
Total 30,418.82 37,834.95

A)*The Company made provisions earlier with respect to allowances for axpenditure of salary and Wages as per 7th
Pay Commission as per intermnal assessment, During FY 2022-23, Government of Gujarat notified implementation of
revised house rent allowance as per 7th Pay Commission vide letter no.Vallabh/102022-1301-CH dated 12.10.22.
| Accordingly, excess provision of salary and wages expenditure in earlier years is written back.

B} ** None of the items individually account flor more than 1% of total revenue,

28 Purchase of Power ¥ in lakhs
For the year ended For the year ended
i 31" March, 2024 31" March, 2023
Purchase of power from GUWNL 16,91,270.34 17,15,712.90
Purchase of power from Wind Turbine Generators 547.87 885.88
Purchase of power from Solar Generators 11,458.37 9,121.33
Purchase of power from Renewable Attribute 34538 177.12
Purchase of power from Hybrid 25.85 -
SLDC Charges 540.72 353.71
Total|. 17,04,188.53 17,26,250.94

Gujarat Energy Regulatory Commission (GERC)

Power Purchase from GUWNL is accounted as billed by GUVNL considering the mechanism/fformula approved by

o
FRM 109583/W
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29 Employee Benefits Expense % in lakhs
For the year ended For the year ended
Particulars Pl e
31" March, 2024 31" March, 2023

Salaries and Allowances 72,717.46 B3,362.49
Contribution to provident and other funds® 11,275.58 7,518.05
Staff welfare expenses 1,529.79 77823
Directly attributable cost capitalised (14,577.09)| (9,481.75)|
Total 70,945.74 62,177.02

This Includes an amount of Rs2,306.29 Lakhs as intimated by GUVNL towards allocation of Recoupment of Losses of|

IL&FS Investment to the Trust operated by GUVNL on behalf of UGYCL

30 Finance Costs T in lakhs
Particilars Furihz year ended For :ha year ended
31" March, 2024 31" March, 2023
Interast Expense
Interest on State Gavernment Loans 61.07 11187
Interest on Cash Credit and Working Capital 6.84 B.49
Interest to consumears on security depasits etc 15,206.42 8,494.06
Interest on PFC Loans 02 103.00
Interest on Income Tax 1,298.21 =
Other Interest charges 153.57 156.83
Other Barrowing Costs
Bank Charges, Commission and Cthers * 073 43.30
Directly attributable cost capitalised - -
Total 16,740.92 | 8,922.55

During the year, propartionate / allocated interest expenses on borrowings, taken by GUVNL on
30.1 | behalf of its subsidiary companies which are not directly allocable for any specific projects of the
Company are charged to Statement of Profit and Loss,

* Bank Charges , Commission and others includes Rs 47.17 Lakhs for starmnp duty towards issuance
of shares during the year 2022-23. (This has reference to representation made by GUVNL on behalf
of all Group Companies vide letter No. GUVNL/ACCTTS/GM(F&A)/453 Dtd 04.09.2023 to H'nble
BATBCEAG in context to peint no.1 of Management Letter issued for FY 2021-22)

i During FY 2023-24,5tamp duty and Share Valuation charges aggregating Rs. 232.09 Lakhs on account

3{] 2 | of issuance of share capital relating to FY 2016-17 to FY 2022-23 which were inadvertently charged
| | off to Statement of Profit and Loss in respective years, has now been rect*fied and transferred to
| Other Equity in line with Ind AS 32 * Financial instruments: Presentation” and Ind AS 8 "Accounting
{ policies, Changes in accounting estimates and Errors” as at March 31, 2024, The afore-mentioned
! cumulative amount is not material to the overall presentation of financial statements. Accordingly,
| Current Year Expense towards Stamp Duty amounting to £35.92 Lakhs were adjusted from Security
| Premium Account.

FRN 109583/W_ ™=
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31 Other Expenses % in lakhs
i Furihn year ended For :h! year ended
31" March, 2024 31" March, 2023
[a) Repairs and Maintenance
- Mant and Machinery 6,088.59 475169
-Building and Civil works 123.46 40.43
- Lines, Cable Network etc. 5,563.04 6,406.03
- Others 865.13 1,041.47
Total {a) 13,640.22 12,239.52
(b} Administrative and General Expenses
Rent, Rates and Taxes 44113 375.44
Insurance Expenses 79.85 711.67
Auditor's Remuneration 7.85 7.14
GERC License Fees 602.87 527.40
Legal, Professional & Technical Fees 155.17 140.79
Travelling and conveyances 5,261.19 4,739.06
Advertiscment expenses 107.27 9531
Corparate Socal Responsibilities expenses 184.59 214.39
Electricity Charges 325.59 310.74
Directors’ Sitting fees 137 260
Other Administration & general Expenses 6,391.15 5,181.22
Directly attributable cost capitalised (2,292.77] {1,558.00)
Total [b) 11,269.36 10,107.76
{c) Other Debit
Expenses for Energy Conservation 118.45 50.71
RED Eipense 51.62 31.95
Purchase of material from related parties 25533 491.10
Assets written off 106.06 285,05
Miscellaneous Losses & Write-offs 494,33 410,11
Waiver of Delayed Paymeont Charges - 57.62
Bad & Doubtful debts write-off 29.83 41,585
Frovision for
-Bad & Doubtful debts* 441,83 25,335.07
Tatal (C) 2,107.45 26,703.56
_ Total 27,017.03 49,050.94

*Disclosure for High Bad Debt Provision in FY 22-23:
Due to revision in SEA account by SLDC based on actual injection of energy qua the schedule energy due to
consistent under injection by the generators, based on said Revised SEA, UGVCL has raised the invoices agﬂinst-ﬂle
consumers taking Open Access from Third Party Sale, Accordingly M/s Abelion Co-gen Limited and Goodwatls WTE
Botad Private Limited (Generators) has filed the petitions before Hon'ble GERC against UGVCL & SLDC, vide No:
20662022, for which Petition |s pending before Hon'ble GERC, The amount invalve for various consumers comprises
of Rs. 68.47 Crore, Which was debited 1o consumers account and considered as income.

For another such type of case is of M/s Shah Alloys Limited, for which SLDC had revised the SEA blll based on actual
injection of energy gua the schedule energy, based on said Revised SEA, UGVCL has raised the invoices against the
consumer of Rs, 184.74 Crore for said revision in SEA Bill, against which consumer has filed the petition
No:2023/2021 against UGVCL & SLDC before Hon'ble GERC, which is pending before Hon'ble GERC. The said amount
was also debited to consumer account and considerd as Income,

In Total Rs. 253.21 Crore claimed as revenue being debited (o consumers account. In both above cases, total amount
debited to consumer accounts and booked as revenue i Rs. 253.21 crores considering the ongeoing litigation. UGVCL

has created Bad debt E%‘ i these revenue as UGVCL effectively has not earned any revenue_=
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31.1 Auditor's Remuneration:
(A) Statutory Auditors: % in lakhs
For the year ended Far the year ended
Particulars i a
31" March, 2024 31" March, 2023
{a} Auditor 7.85 7.14
{b) For Taxation matters, .
(c) For Company Law matters, - -
(d} For Other Services, s =
(e) For Re-imbursement of expenses 0.67 0.71
Total (including GST) 8.52 7.85
(B) Cost Auditors: % in lakhs
For the year ended For the year ended
Particulars o o
31" March, 2024 31" March, 2023
Audit Fees 0.87 0.87
Other Services . &
Total (including G5T) 0.87 0.87
32 Tax Expense ¥ in lakhs
: For the year ended For the year ended
Particulars & n
31" March, 2024 31" March, 2023
Current Tax 27,453.86 464,58
Deferred Tax [Refer note no. 20) 29,374.96 157950
Total| 56,868.82 2,044.08
The income tax expense for the year can be reconciled to the 2 in lakhs
accounting profit 3s follows: S
) For the year endec For the year ended
R 31" March, 2024 31" March, 2023
Profit before tax 1,60,553.38 5,761.86
Current tax expensa @34.944% 56,103.77 1,013.42
Tax Adjustment/Interest expense 45305 -
(incame) / expense (net] not (taxable) / deductible 312.00 30.66
Income tax expense recognised in profit or loss 56,868.82 | 2,044.08
Income tax recognised in other comprehensive income - % in lakhs
For the year ended For the year ended
Particulars " a
31" March, 2024 31" March, 2023
(A} i) ltems that will not be reclassified to profit or foss - .
(a) Re-measurement of the defined benefit plans (3,998.18] (2,696.53)
(i} Income Tax relating to items that will not reclassified to profit 1397.12 942,28
or loss
Total {2,601.06) (1,754.25)
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On 20 September, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Gavernment of India inserted
Section 115BAA in the Income Tax Act, 1961 which provides domestic companies a non-reversible option to pay
|corporate tax at reduced rates effective 01 April 2019 subject to certain conditions. However, the Company having a
significant amount of MAT credit entitlement at its disposal, has not exercised the option permitted under Section
1158AA. In view of the above, there is no impact of the new tax rate on the finandial results for the year 2023-24 |

|

32.2 Unrecognised Deferred Tax Assets T in lakhs
For the year ended For the year ended

I
31" March, 2024 31" March, 2023

Particulars

Unused Tax Losses - -
Unused Tax Credits - -

& ¢
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33 Eamings per Equity share ¥ in lakhs
Year ended Year ended
Particulars
31st March, 2024 31st March, 2023
Frofit after tax for the year attributable to equity shareholders 1,03,684.56 3,717.78
Basic 70,45,07,004 f6,44,27,902
Weighted average number of Equity shares e Am R
gh i = Diluted 70,45,07,004 66,44,27,902
) i Basic 14.72 0.56
E hy
N P WUy S 1) Diluted 17| 0.56
Face value per equity share (%) 1000 10.00

34 Leases

Company has considered such "E-Vehicles" as low value items, and hence, has opted for the exemption
not to recognize right-of-use assets and lease liabilities for such lease arrangements having low value
underlying asset.
(b) In respect of Lease Arrangements, which are cancellable without any significant penalty either by
lessor or lessee by giving appropriate notice as per respective agreements, do not create enforceable
rights and obligations between the parties and thus, do not constitute a contract. Accordingly, the
Company does not apply Ind AS 116 on such Lease Arrangements.

(a) The Company has entered into dry lease arrangements for "E-Vehicles" during the F.Y¥.2019-20, The |

(c) Amount Recognized in Statement of Profit and Loss for the year ended 31st March, 2024 & 31%

| March 2023 B
Amount (% in Lakhs)
. Year ended Year ended
Pt 315t March, 2024 315t March, 2023
Expenses relating to lease of low-value assets,
excluding short-term 19.1% 15.38
Total cash outflow for leases L 1919 | ] 16.38

35 Employee benefit plans
A Defined Contribution plans:

The Company has certain defined contribution plans. The Company makes contribution towards
Employees’ Provident Fund, Employees’ Pension Scheme and Employees’ Death Linked Insurance
Scheme. Contributions are made at specified percentage of salary as per regulations. The contributions
are made to registered provident fund administered by the Employees Provident Fund Organization
(EPFO). The obligation of the company is limited to the amount contributed and it has no further
contractual nor any constructive obligation. The expenses recognised during the period towards defined
| contribution plan is %6,397.75 Lakhs (P.Y. % 5,678.55 Lakhs).

B Other long term benefit plan s

The Company accounts for leave encashment on the basis of actuarial valuation carried out by Life
Insurance Corporation of India at each year end. Liability for the current year of 7,888.16 Lakhs [P.Y.
X 5,437.22 Lakhs) has been charged to statement of Profit and Loss. Leave ohligation as at 31st March,
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The company has a S5taff Voluntary Retirement-Cum-Death Benevolent Fund Scheme wherein an
employee can become a member voluntarily. A monthly contribution is to be made by the members.
Upon retirement employee will eligible to get an amount equivalent to his total "Contribution” along
with simple interest at a specified rate from the date of joining the scheme or % 10,000/- whichever is
higher. In case of death of an employee, the nominee of the member shall eligible to get a determined
amount of compensation out of the fund, if the employee was the member of the scheme. The charge
to the statement of Profit and Loss for the year ended is X47.81 Lakhs {P.Y. %45.76 Lakhs) The balance
of such fund as at 31st March, 2024 and 31st March, 2023 js %1,205.54 Lakhs and %1,254.20 Lakhs
respectively.

Defined Benefits Plan
Gratuity

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972, Employees l
who are in continuous service for a period of 5 years and above are eligible for gratuity, The amount of
gratuity payable on retirement/termination is the employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service. The gratuity
plan is a funded plan and the Company makes contributions to LIC. The Company maintains a target level
of funding to be done over a period of time based on estimations of expected gratuity payments.

Scheme is managed through own Gratuity Trust. The liability for gratuity is recognised in the books of
GUVNL on the basis of actuarial valuation,

s

Risk Exposure
These plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk,
longevity risk and salary risk.

The Present value of the Defined benefit obligation is calculated |
using the discount rate determined by LIC of India as the fund is |
| being managed under Gratuity Assurance Plan.

Investment risk

Adecrease in the interest rate will increase the plan liability while

Interest risk
Increase in interest rate will decrease the plan lability.

The present value of obligation is calculated by reference to future

Salary risk
¥ salary.

The principal assumptions used for the purposes of the actuarial valuations were as follows:,

Assumptions (Current Period)
! For the year ended 31st March
2024 2023

Expected Return on Plan Assets 7.25% 7.25%
Rate of Discounting 7.25% 7.25%
Rate of Salary Increase 10.00% 10.00%
Rate of Employee Turnaver 1to 3% Depending on Age
Mortality Rate During Employment LIC {2006-08) ultimate
Mortality Rate After Employment N.A

- NE g
JANRSIALE O
O~ FRM 1005830 5,

52

{Ir.-: f- CLAG No. Wi@/510
A\ RBIUCK 1xi¢p0
[ MEF No, 04040




UTTAR GUJAKAT V1) COMPANY LIMITED
E CIN - U40102GJ20035GC042906

uGvCL Financial Statements 2023-24 UGVCL
Tin lakhs

Particulars As on 31-03-2024 As on 31-03-2023

Gratuity

1) Recanciliation in present value of obligations [PVO) - defined benefit

obligation:

Opening defined benefit obligation 45, 277.77 41,293.01

Current Service Cost 2,540.27 2,036.05

Past service cost, including losses / (gain) an curtaiments . -

Interest Cost 3,282 61 2,993.74

Remeasurement {gains)/losses:

Actuarial gains and losses arising from changes in financial assumptions = =

Actuarial gains and losses arising from experience adjustments 4183.78 2,655.99

Benefits paid {3,271.53) [3,700.52)

Closing defined benefit obligation - 52,012.40 45,277.27

Current obfigation RPN 373711

Non-Current obligation 48,799.63 41,540.16

I) Change in fair value of assets:

Opening fair value of plan assets 43,324.92 42,650.21

Expected return on plan assats 3,141.06 3,092.14

Remeasurement gain (loss):

Actual Gain / Loss s

Excess Return on plan assets (excluding amounts included in net interest

expense] induding actuarial (gains) [ losses arising from experience 185.60 {40.54)

adjustments

Contributions by the employer 3,793.45 1,32463

Benefits paid (3,271.52)| (3,701.52)

Insurance Premium adjusted = = -

Closing fair value of plan assets 47,1713.52 43,324.92

Ill) Reconciliation of Present value of obligation and fair value of assets:

Present value of funded defined benefit obligation 52,012.40 45,271.27

Fair Value of planned assets at end of yvear 47,173.52 43,324.92

Funided status Funded Funded

Net liability / (Assets) arising from defined benefit obligation 483888 1952.35
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V) Service Cost
Current Service cost 2,540.27 2,036.04
Past service cost and (gain} / loss from settlements =
Met Interest expense 140.31 (104.77)
Total Expenses to be recognised in the Statement of Profit and Loss 2,680,58 1,931.27
Components of defined b costs recognised in Employee Benefit
EXpEnses
Remeasurement on the net defined benefit liability:
Actuarial (gains) / losses arising from experience adjustments 4,183.78 2,655.99
Actuarial {gains) / losses arising from changes in finandial assumptions - -
Return on Plan Assets excluding amount included in net jnterest cost [185.50) 40.54
Total Expenses to be recognised in OCI 3,993.18 2,696.53
Total Expense (Provision far the Period) 6,678.76 4,627.50
/) Category of assets as at 31st March:
-Life Insurance Corporation of India 47,173,52 43,324.92
Total 47,173.52 43,324.92
¥ in lakhs
Experience Adjustment On Plan Liabilities - | On Plan As.fzts -
Loss/(Gain) Loss/{Gain)
As on 315t March, 2024 4183.78 185.60
As on 31st March, 2023 2,655.99 (40.54)
As on 31st March, 2022 48.46 (1.09)
As on 31st March, 2021 212237 75.79
As on 31st March,2020 573524 439.48
Maturity Analysis of Projected Benefit Obligation are as under: Z in lakhs
As at 31st March, As at 31st March,
Gratulty
) 2024 203
Gratuity
Less than 1 year Evabary 3,737.11
One to Three Years 6,094.41 7.542.16
Three to Five Years 4,210.27 B,292.66
Maore than Five Years 3849495 27,705.34
Total 52,012.40 45,277.27
Sensitivity analysis for Gratuity % in lakhs
z As at 31st March, As at 31st March,
Significant actuarial assumptions — a8
Discount Rate
- Impact due to increase of 50 basis points {3371.62) (2,209.09)
- Impact due to decrease of 50 basis points 3717.04 2.485.35
Salary increase
- Impact due to Increase of 50 basis points 360279 2,215.68
- Impact due to decrease of 50 basis points (3,305.56) (2,359.25)
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The sensitivity ana-f';sis presented above may not be representative of the actual change in the defined
benefit obligation as it is unlikely that the change in assumptions would occur inisolation of one another
as some of the assumptions may be correlated,

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit
obligation has been calculated using the projected unit credit method at the end of the reporting period
which is the same as that applied in calculating the defined benefit obligation liability recognised in the
balance sheet.

E | GEB Employees' Group Gratuity Trust (“the Trust”) is an exempted Gratuity Trust under the Income Tax
Act, 1961 established to manage the Gratulty obligations of the employees of GUVNL and its Subsidiary
Companies, GUVNL, the Holding Company Is managing the same for and on behalf of itself and its six
Subsidiary Comnpanies. The Trust has an arrangement with M/s. Life Insurance Corparation of India (LIC)
for the fund management based on actuarial determination of liability and the funds to be contributed.
Given the above structure and arrangement amaong GUVNL Group Companies, the overall Gratuity
Liability or Asset (as the case may be) of the GUVNL Group, is reflected in GUVNL Books. The Company(s)
reflect the expense in its books and the Liability / Asset to / from GUVNL, given the above arrangement
alongwith the disclosures in compliance with the applicable Ind AS 19 — Employee Benefits.

The following is the position of Gratuity related Asset / Liability reflected in the our books

¥ in lakhs
Asset / (Liability) - Net Funded
Particulars As at As at
31st March, 2024 315t March, 2023
Position of Gratuity related Asset / (Liability} (4,838.88) (1,952.35)
Total (4,838.88) (1,952.35)|

Met Plan Liability of Gratuity amounting to T 4,838.88 Lakhs (P.Y. Net Liability of Gratuity $1.952.35 LHEH;j is considered
in net {receivable] from / payable to holding company.

b |

From the Financial Year 2021-22, the Holding Company, GUVNL has started allocating Future Service Gratuity Insurance
Premium (recavered by LIC) to the Subsidiary Companies, which has been accounted accordingly.

36 Segment reporting
Operating Segment

A | The Company's operations fall under single segment namely “Distribution of Pf.:w.rer taking into
account the different risks and returns, the organization structure and the internal reporting
systems.

B Information about major

customers )

The Company is not reliant on revenues from transactions with any single euternal cansumer and
does not receive 10% or more of its revenues from transactions with any sm;lz’éﬁqrﬂgpnsumer.
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C Information about geographical areas: -
Segment revenue from "Distribution of Electricity” represents revenue generated from external
consumers which is fully attributable to the company's country of domicile i.e. India.

All assets are |ocated In the company's country of domicile, |

D Information about products and services:

The Company derives revenue from sale of Power, The information about revenues frc:rrn external |
consumers about each product is disclosed in Note no. 26 of the financial statements. |

37 Financial instruments Disclosure
A Capital Management

_The Company’s objective Whﬂf‘l mana ging capital is to: |
E? Safegu ard its ability to continue as going concern so that the Com pany is able to prmrrde maximum
return to stakeholders and benefits for other stakeholders; and

2. Maintain an optimal capital structure to reduce the cost of capital.

{
— —1
|
I

The Company maintains its financial framework to support the pursuit of value growth for
shareholders, while ensuring a secure financial base. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividends to shareholders, return capital to |
| shareholders, issue new shares or sell assets to reduce debt. |

The Company's management reviews the capital structure on a regular basis. As part of this review, [
the management considers the cost of capital, risks associated with each class of capital
| requirements and maintenance of adequate liquidity.

Gearing Ratio

The gearing ratio at end of the reporting period is as fnllans. B Xin lakhs
Y As at 31st March, As at 31st March, |

(I . 2024 2023

Total debt - 1,354.96

Total equity 7,71,594.58 6,12,929.17

Net debt to equity ratio - 0.002

1. Debt is defined as all long term debt uutstandmg + short term debt c-utstandmg in lieu of Iung term

| debt.

2, Eqmw is defined as Equity share capital + Other Equity + deferred government grant and consumer :
contribution -
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B Categories of financial instruments ¥in lakhs
Particulass As at 31st March, As at 31st March,
2024 2023

Financial assets
Measured at amortised cost
{a) Trade and other receivables 52,949.35 48,657.54
{b) Cash and cash equivalents 3,191.09 7,683.19
(c) Other bank balances 119.09 5.38
(d) Loans 1,353.00 862.83
(e} Other financial assets 4.47,776.77 2,81,030.55
Financial liabilities
Measured at amortised cost
{a) Borrowings - 1,354.96
(b} Trade payables 9,381.48 7.466.17
(c) Other finandial liabilities 3,22,164.72 2,76,282 56

C Financial risk management objectives

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main
purpose of these financial liabilities is to finance the Company’s operations, routine and projects capital
expenditure. The Company's principal financial assets include loans, advances, trade and other
receivables and cash and cash equivalents that derive directly from its operations.

The Company’s activities expose it to a variety of financial risks viz regulatory risk, interest rate risk,
credit risk, liquidity risk etc. The Company’s primary focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse effects on its financial performance. The Company's
senlor management oversees the management of these risks. It advises on financial risks and the
appropriate financial risk governance framework for the Company.

Regulatory Risk

The Company's substantial operations are subject to regulatory interventions, introduction of new laws |
and regulations including changes in competitive framework. The rapidly changing regulatory landscape
poses a risk to the Company. Regulations are framed by Central / State Regulatory Commission as regard
to Standard of Performance for utilities, Terms & Conditions for determination of tariff, obligation of
Renewable Energy purchase, grant of Open Access, Deviation Settlement Mechanism, Indian Electricity
Grid Code / Gujarat Grid Code, Power Market Regulations etc. Moreover, the State / Central
Government are notifying various guidelines and policy for growth of the sector. These Policies /
Regulations are modified from time to time based on need and development in the sector, Hence the
policy / regulation is not restricted only to compliance but also have implications for operational
performance of utilities, Return on Equity, revenue, competitiveness, scope of supply as consumer of
1 MW and above have an option to select the supplier, ceiling on trading margins, Regulatory charges,
market etc,

To protect the interest of Utilities, State Utilities are actively participating while framing of Regulations.
ARR is regularly filed & FPPPA is levied on quarterly basis for any increasef/decrease in power purchase

57
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Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company’s exposure to the risk of changes in market
interest rates in negligible as primarily to the Company’s long-term debt obligations with fixed interest
rates.

Credﬂ: risk man 1agement

| Credit risk arises from cash and cash equivalents, investrments carried at amortized cost and deposits
with banks as well as customers including receivables. Credit risk management considers available
reasonable and supportive forward-looking information including indicators like external credit rating
(as far as available), macro-economic information (such as regulatory changes, government directives,
_market interest rate).

The concentration of credit risk is limited due to the fact that the customer base is large. None of the
customers accounted for maore than 10% of the receivables and revenue for the year ended 31st March,
| 2024 and 31st March, 2023.

| Bank balances are held with re puted and creditworthy banklng institutions.

I.Jqulcl!rnr risk management

| Liquidity risk is the risk that the Company will encounter diffic ult1,-' in meeting the obligations associated
with its financial liabilities that are required to be settled by delivering the cash or another financial
asset. The Company manages liquidity risk by maintaining sufficient cash and cash equivalents including
bank deposits and availability of funding through an adequate amount of committed credit facilities to
meet the obligations when due. The management prepares annual budgets for detailed discussion and
analysis of the nature and quality of the assumption, parameters etc. Dally and monthly cash flows are
prepared, followed and monitored at senior levels to prevent undue loss of interest and utilize cash in
an effective manner.

The following tables detall the Company's remalning contractual maturity for its non-derlvative
financial liabilities with agreed repayment periods. The information included in the tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on
which the Company can be required to pay. The tables include beth interest and principal cash flows.
The contractual maturity is based on the earliest date on which the Company may be required to pay.
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% in lakhs
Particulars Lass than Between More than 1 Total
1year |land5 years 5years
As at 31st March, 2024
Non - current financial liabilities
Borrowings - . -
Other Finandal Liabilities 1,205.54 2,55,959.39 2,57,164.93
120554 2,55,959.39 2,57,164.93
Current financial labilities
Barrowings - - .
Trade Payables 0381.48 - - 09,381.48
Other Financial Liabillties 64,999.79 - £4,959.79
74,381.27 - - 74,381.27
Total financial liabilities 74,381.27 1,205.54 2,55,959.39 3,31,546.20
As at 31st March, 2023
Non - current finandal liabilities
Borrowings 387.29 - 387.29
Other Financial Liabilities 1,254.21 2,24,165.96 2,25,420.17
= 1,641.50 2,24,165.96 2,25,807.46
Current financial liabilities
Borrowings 967.67 = 967.67
Trade Payables 7.466.17 - 7,466.17
Other Financial Liabilities 50,862.39 - 50,862.39
58,296.23 - - 59,296.23
Total financial liabilities 58,296.23 164150 2,24,165.96 2,85,103.69

The Company has access to committed credit facilities as described below, of which & 8,500.00 Lakhs were unused at the
end of the reporting period (as at 31st March, 2023 ¥ 4,500.00 Lakhs). The Company expects to meet its other
obligations from operating cash flows and proceeds of maturing financial assets.

T in lakhs
Secured Committed Credit Faciity, reviewed annually and payable at cal | A3t 315t March, | As at 31st March,
2024 2023
Amount used - -
Amaunt unused 4,500.00 4,500.00

b Fair value measurement

Fair value of the Company’s financial assets on a recurring basis:

Some of the Company's financial assets are measured at fair value at the end of each reporting period.
The following table gives information about how the fair values of these financial assets are determined.
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(a) _Financial assets at fair value through other comprehensive income {F¥TOCI)

Fair value as at
= | Ty Fair value Valustion
Financial assets/ financial liabilities 31st 1st el technique(s) and key
March, | April, L input(s)
2024 2023 .
o ] NIL - -

{b) Financial assets and liabilities at amortised cost —

| The carrying amounts of cash and cash equivalent, other bank balances, trade receivables, loans, other
financial assets, current borrowings, trade payables, other financial liabilities are considered to be the
same as their fair values, due to their short-term nature.

38 | The subsidy claims on Government of Gujarat are made by Gujarat Urja Vikas Nigam Limited (GUVNL),
the Holding Company on behalf of the Company including all other Distribution Subsidiaries. The subsidy
recelvable balances are recorded, reflected and presented as such in GUYNL's standalone financial
statements. Subsidies being government grants are recognised as revenue in the Statement of Profit and
Loss in accordance with the accounting policy on government grants as stated in Note no.1.3{vii) to the
financial statements

39 Disclosure under Indian Accounting Standard 36 — Impairment of Assets

In accordance with the Indian Accounting Standard (Ind AS-36) on “Impairment of Assets” the Company
during the year carried out an exercize of identifying the assets that may have been impaired in respect
of cash generating unit in accordance with the said Indlan Accounting Standard. Based on the exercise,
no iImpairment loss is required as at 31,03.2024,

“Government of India has launched Revamped Distribution Sector Scheme (RDSS) for strengthening
distribution network and services of Distribution Companies (DISCOM) in all over India. As per guidelines
and communications from concerned authorities, the Company has Initiated installation of smart prepaid
meters during current year. Considering insignificant number of old meters being replaced as at March
31, 2024 and in view of materiality, no loss/expenditurefallowance relating to old meters is accounted
for as at March 31, 2024",
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40 Contingent liabilities, Contingent Assets and Capital Commitments (to the extent not provided for) :

A | chargesif any.):-:-

Claims against the Company/ disputed demands not acknowledged as debt (Excluding other related

Tin lakhs
Surtbials As at 315t March, | As at 31st March,
2024 2023
i} Estimated amount of contracts net of advances remaining to be executed
on capital accounts -
{iii) Contingent liabilities
(a) Letters of credit and Guarantees
{b) Liahilities Disputed in appeals
Income Tax 30,5974.19 27.503.10
(C) Claims against the company not acknowledged as debt 45,956.81 46,440.65
Total 77,931.00 73,943.75
. ¥ in lakhs
(C) Claims against the company not acknowledged as debt indudes
, As at 31st March, | As at 31st March,
Particulars 2024 2023
1. Service Tax Related matters 6, 780.56 6,780.56
2. Employee Related matters 228.89 99,34
3, Suppliers / Contractors Related matters 7,458.85 6,924.10 |
4 Consumer Related matters 32,488.50 32,636.64
Total 46,956.81 46,440.65

In respect of the above, the expeﬂ;ﬁ'nutﬁnw will be determined at the time of final resolution of the
dispute. No reimbursement is expected.

B | Acontingent asset isa possible assE’E that arises from past events and whose existence will be confirmed
only by the eccurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity. During the normal course of business, several unresolved claims are currently
outstanding. The inflow of economic benefits, in respect of such claims cannot be measured due to
uncertainties that surround the related events and circumstances.

C Commitments

Capital Commitments: -
Estimated amount of contracts remaining to be executed on capital account:- %in lakhs
Piibcilii As at 31st March, As at 31st March,
2024 2023
A, Capital Commitments
Estimated amount of Contract remaining to the executed on capital 906,90
accounts '
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b)
c)
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CSR Expenditure
¥ in lakhs
For the year ended For the year ended
Vet 31st March, 2024 31st March, 2023
The CSR expenditure comprises the following:
Gross amaunt required to be spent by the Company during the year 184.59 214.39
Amount approved by the Board to be spent during the year 184.59 214.39
Amount spent during the year
(i) Construction / acquition of any asset: = -
(ii} on purpose other than (i) above: 5 -
In Cash 121.02 31.42
Yet to be paid in Cash 62.15 182.10
Excess spent of Earller Years adjusted against current year obligation 1.42 0.87
Total 184.59 214.39
Shortfall at the end of the year 62.15 182.10
Total of previous years Shortfall 181.24 187.48
Reason for above shortfalls Note (i) Note (i)
Mature of CSR activities Maote {ii) Note {il)

Details of related party transactions
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i) |*Disclosure under Section 135(6) of Companies Act,2013:
Unspent Amount of CSR on ongoing projects:

Zin lakhs
Opening Balance Amaount ol Epent Closing Balance
X during the year
requirad o
I Fram
Yaar Separate il £ separate In separate
wWith CsR spn:rrt Company's CSR With CSR unspent
Company during bank Company#
Unspant th ), R— unspent afc
Afe S afc
2023-24 (1.42) 187.48B [ 184.5% 121.02 68.39 0 181.24
2022-23 {2.29) 7.83 | 214.39 31.42 2.45 (1.42) 187.48

# The Amount of Rs - 1.42 Lakhs (PY -2.29 Lakhs) represents amount avallable with company against the excess amount spent
during FY 2021-22 and available for set off against CSR liability of upcoming years. An amount of Rs. 1.42 Lakhs (P.¥. 0.88

Lakhs) has been adjusted from the said amount against the amount required to be spent during the respective year.

*in Case of Unspent Amount on ongoing Projects

*Disclosure under Section 135(5) of Companies Act,2013:
Unspent Amount Of CSR on other than on going projects:

T in lakhs
. Amt. !
deposited Amt.
in required
. Vi Opening specified to be ':;T;'nip::: Closing
fffg’mfﬁ Balance fund of spent = Balance
o ‘ B;E—B;;'% <, Sch.vil during
C,_E*é’m WRO ::\ within 6 |the year
ﬂr‘?',i;'écr;'l-l[_%ﬁﬁll rI“-.J.J' months
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|
MNote

(i) a) Amount of Rs NIL (P.Y. R5 5.38 Lakhs) relates to ongoing projects approved by the Board
for FY 2020-21 which have commenced after April, 2022 due to the then prevalent COVID-19
situation.

b) Amount of Rs 119.09 Lakhs (P.Y RS 182.10 Lakhs) is related to ongoing projects declared by
The Board for FY 2022-23 which have commenced after April, 2023

C) Amount of Rs 62.15 Lakh Is related to ongoing projects declared by The Board for FY 2023-
24 and the said amount has been deposited in separate designated bank account as required
under section 135(6) of the Companies Act, 2013.

(ii) Nature of CSR Activities includes projects related to environment sustainability/rural
development, education/skill development, health care and disaster management, etc. in
pursuance of the Annual Action Plan and the CSR Policy as approved by the Board of the
Company.




a2

43

i i a e -+ oo UTTAR GUJARAT V1) COMPANY LIMITED

CIN - U40102G)20035GC0O42906
UGvCL Financial Statements Z023-24 UGVCL

[ The .Cumpaﬁy”haﬁ a sw,rst;m of ph'n,rsrml verification of Inventory every year, Fixed assets and Capital_

Stores in a phased manner to cover all items over a period of three years. Adjustment differences, if
any, are carried out on completion of reconciliation,

The Company did not have any Ilung term contracts inciuﬂi_ng derivative contracts for which there were
any material foreseeable losses. Further, some balances of Trade and other receivables, Trade and
other payables and Loans are subject to confirmation/reconciliation. Adjustments, if any, will be

| accounted for on confirmation/reconciliation of the same, which will not have a material impact.

a4

Dividend Distribution & Capital Restructuring :

“"On April 24, 2023, Government of Gujarat has issued ‘Guidelines on Dividend Distribution and Capital
Restructuring of State Public Sector Undertaking' vide GR No: FD/OTH/e-file/2023/1504/A-BPE. The
Guidelines |s applicable to the Company w.e {. F.Y. 2022-2023. However, on July 26, 2023, The Holding
Company {(GUVNL) on behalf itself and all the Subsidiary Companies has applied to Principal Secretary,
Energy & Petrochemicals Department, to seek exemption from compliances of these Guidelines for FY
2022-2023 and onwards and exemption application is in process with relevant authority”. Therefore,
Amount couldn't be assessed In this regard.

For the year FY 2023-24, UGVCL's Board has recommended dividend on Egquity shares at 30% of Profit
After Tax (PAT) amounting to £ 31,165.33 Lakhs for the Financial Year 2023-24 (Previous Year ¥ Nil) to
be appartioned among the number of Equity shares issued and Subscribed as on the record date.
Proposed dividend on Equity shares is subject to approval at Annual General Meeting (AGM) or the
date of adjourned AGM and has not been included as a liability in this Financial Statements. The same
is in line with ‘Guidelines on Dividend Distribution and Capital Restructuring of State Public Sector
Undertaking’ vide GR No: FD/OTH/e-file/2023/1504/A-BPE.

Also, as per criteria laid down in the said circular, WGVCL is not required to split the shares and buy-back
of shares. As regards to issue of bonus shares the said guideline will be complied in due course.

Further, The holding Company {GUVNL) on behalf of its group companies, would take up matter with
Government of Gujarat (GoG) seeking further relaxation/exemption (if a ny) as per the said guidelines.
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45 Ageing Schedule for Capital Work-in-Progress (CWIP)
As at 31st March, 2024 T in lakhs
Amount of CWIP for a period of
Particulars Less than 1 RN e More than3| Total
Year Years
i) Projects in Progress 45,392.22 | 1,456.66 82.44 364.15 | 47,295.46
iij Projects Temporarily Suspended 80.36 63.77 89.51 39.592 273.56
Total| 45,472.58 | 1,520.43 171.95 404.07 | 47,569.02
% in lakhs
To be completed in
e Lﬂizfn . 1-2 Years | 2-3 Years Mu::::“ o o
Distribution Schemes
Normal Development Scheme 3,448.05 - - 3,448.05
System Improvement Scheme 718.15 718.15
Others - - - -
Total| 4,166.20 - - - 4,166.20
Rural Electrification Schemes- Plan
TASP (Wells) & Petapara 285.30 285.30
Scheduled Caste Sub Plan{lighting) 13.89 13.89
Scheduled Caste Sub Plan{well) - - . - :
Electrification of Hutments 13.91 - - - 13.91
Sardar Krushi Jyoti Yojna (SKIY) 479.56 - 479.56
Kutir Jyoti Schema 27,17 - 27.17
AG-Dark Zone 837.95 - 837.95
Sagarkhedu - - - -
RE (Tatkal) 5.28 - - 5.28
AG Normal (SPA) 797.22 - - 797.22
HVDS 73.80 - 73.90
Distribution infrastructure Shifting Scheme 240.14 - - 240.14
SKY [excluding panels) - - - - -
AG Well[Feeder Bifurcation) 25.76 - - - 25.76
KSY (KISAN SURYODAY YOLANA) ” - - -
Vanbandhu 17.65 - 17.65
Total| 2,817.71 - - 2,817.71
Central Government Scheme-Plan
RDSS-DISTRIBUTION INFRA WORK 25,795.96 - - - | 25,795.96
Total| 25,795.96 - - - | 25,795.96
Other Capex
Land / New Eulk:FinE 171.26 - E 171.26
Vehicles 19.60 - - 19,60
Total 190.86 - 150.86
T RWAH 5 e 32,970.72 - | 32,970.72
> FRN 10058 5
“HER Yolelo
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UGVCL Financial Statements 2023-24 UGVCL
As at 31st March, 2023 % in lakhs
Amount of CWIP for a period of
Particulars Les; Z:n 1 0. i 198 Vi Mur;: ;hr:n 3| Total
i) Projects in Progress 9,207.54 | 232,48 | 231.69 214.50 | 9,886.21
i} Projects Temporarily Suspended 11.38 92.23 27.33 11.98 142.92
Total| 9,218.92 324.71 | 259.02 226.48 | 10,029.13
T in lakhs
To be completed in
Particulars I.es; :I:rm 1 ORVINE Ar—— Mur;: ;F:n 3| Total
Distribution Schemes
MNormal Development Scheme 2571.34 - . 2,571.34
System Improvement Scheme 767.61 - @ ) - 767.61
Cthers = - - - -
Total| 3,338.56 = = - 3,338.96
Rural Electrification Schemes- Plan
TASP {Wells) & Petapara 127.32 - - - 127.32
Scheduled Caste Sub Plan{lighting) 31.04 - - - 3104
Scheduled Caste Sub Plan{Well) - - -
Electrification of Hutments 20.78 - - - 20.78
Sardar Krushi Jyati Yojna (SKJY) 487.12 - 8 - 487.12
Kutir Jyoti Scheme 37.28 - - - 37.28
AG-Dark Zane 1,019.11 - | - - | 1,019.11
Sagarkhedu . - | . - -
RE {Tatkal) 3.27 - - - 3.27
AG Normal {SPA) 960.72 - . . 960.72
HVDS 32.04 - - - 32.04
Distribution infrastructure Shifting Scheme 234,40 = - - 234.40
SKY (excluding panels) 238.99 - - = 238.99
AG Well(Feeder Bifurcation) 8.53 - - - 8.53
KSY (KISAN SURYODAY YOJANA) 7.29 - . . 7.29
Total| 3,207.88 - - - 3,207.88
Other Capex
Land / New Building 139,79 - . - 139.79
Total 139,79 . 139.79
- | 6,686.63
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46 Ageing Schedule for Trade Recelvables

As at 21st March, 2024 ¥ in lakhs
outstanding for following periods from due date of payment
Particulars Total
Less than 6 |6 Months - 1 T ey i ira More than 3
months* Year Years
undisputed Trade Receivoble
Unsecured, considered good 49,777.89 261.92 4,722.95 746.17 6,105.85 | 62,214.79
Disputed Trade Recelvables
Significant Increase in Credit Risk 406.25 A4,036.86 | 20,147.67 95.68 1,206.01 25,892.47
Undisputed Dues
Credit impaired 1,141.87 356.02 505.02 421.27 4,0465.66 6,470.84
Total 51,326.01 5,254.81 | 25,375.64 1,263.12 11,358.52 84,578.10
Less : Provision for Bad & Doubtful Debt 41,628.85
Total 52,949.25

* Less than 6 Manths includes unbilled amount T X 1,

unrbilled revenue,

12,.825.61 Lakhs & Is net off payment received from consumers against

As at 31st March, 2023 T in lakhs
Outstanding for following periods from due date of payment
|
EEL I Less than 6 |6 Months - 1 [ More than 3 Total
1- 2 Years |2 - 3 Years
Mornths* Year Years
Undisputed Trade Receivable
Unsecured, considerad good 46, 850.58 2.197.92 1,194.01 2,113.84 3,488, 82 55.845.17
Disputed Trade Receivables
;_iinifil:ﬂnt increase in Credit Risk 25.016.15 62.28 48.12 47.78 1,636.77 26,811.10
Undisputed Dues
Credit impaired i 1,033.53 218.19 351.75 743.76 3.973.60 5,320.84
72,900.26 2 478.40 1,593.88 2,905.38 9.099.19 88,977.10

Less : Provision for Bad & Doubtful Debt 40,319.56

Total ag 5_51.5-_@

* |ess than 6 Months indudes unhilled amount %1,08,008.37 Lakhs & is net off payment recelved from consumers against. x

unbilled revenue, ey AH a\
SESIELECN
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UBVCL

47 Ageing Schedule for Trade Pa yables

As at 31" March, 2024 Tin lakhs
Outstanding for following periods from due date of payment
Particasess Unbilled | Not due |Lessthan 1 Year|1-2 Years|2-3 Years More than 3 Years T
(i) MSME 173.94| 28555 553,42 - . . 1,012.91
(il) Others 3,067.28 | 2,757.64 2,394,74 8.79| 117.78 22.34 8,368.57
{iii} Disputed dues - MSME - - - - - - .
{iv) Disputed dues - Others - - - - - - -
Total 3,241.22 | 3,043.19 2,948.16 B79| 117.78 22.34 9.33_1.43
As at 31" March, 2023 T in lakhs
Pamliutars Outstanding for following pericr:ls from due date of payment Tkt
Unbilled | Notdue |Lessthan 1 Year |1-2 Years|2-3 Years | More than 3 Years
(i) MSME . 824.51 564.04 - . 1,388.55
{il) Others 431.49 | 1,909.86 3,505.67 | 118.27 . 22.34 6,077.63
(iii) Disputed dues - MSME = - - - - -
(iv) Disputed dues - Others - - . - - - -
Total 431.49 | 2,734.37 4,159.71| 118.27 - 22.34 7,466.17

Provisions for Supply of Material (A/c code 43100) amounting to %3,170.01 Lacs , Provisions
to %2,301.42 Lacs and PROV FR UABLTY FR WORKS (O&M) [ A/c Code -43600} amounting

\current financial liability as per GN on Div-ll of Schedule 111, Please refere note no 52.

for Expenses (A/c code 46430) amounting
to %1.30 Lacs to trade payable from other




UTTAR GUJARAT VI] COMPANY LIMITED
CIN - U40102G]20035GC042906
usvecL Financial Statements 2023-24 uUgvCeL
48 Relationship with Struck off Companies
Tin lakhs
s o ot skt Conpry Ty | | |
1 ARDRA MACHINES PYT LTD, Electricity Dues {8.08) (0.03) Consumar
z BANAS HOUSING DEVELOPMENT P¥T LTD. : Electricity Dues {o.o0)* 000" Consumer —]
] CHARMY ADC BUILDCON PUT LTD Dlectricity Dues [T f.0m* Conwmar i
s DEERALI FUBLICATIONS PYT LTD Eleetriciny Dues fo.00]* ' fo.om* Consamar [
[ 3 TATWAM INFRACON PV LTO Eloctricity Dues jo.oo)= 0z Consumar =
| & | E55 GEE SUKRUT PVTLTD Electricity Dues fo.10 l {0.03)" Consumer
5 FASCEL LIMITED [Elmctrickty Dues {0.08)* (o.00)* Consumer
] B, T. CARRIERS VT LTD Electrlcity Bues {o.00]* (0.02) Conwmar —
7 GALAXY AVENUE PAT LTD Elactricity Dwos (oo o.00)* Conpmar
2 GARWIN ENGINEERING PAT LTD Elwctriclty Dues f0.03) [LELTE Consumear
s Advantage Retals . Ltd, Edecaricity Dues L8 (2.48) Consumer
10 PIYU SIYU FOODS PVT. LTD, Elmctricity Duies 10.06] {0.08] Cansumar
1 PIOMILIEH GUAR PRODUCT PVT, LTD. Eleetrlcity Dues i .26 o 18] | Consurmar
12 MADHUWVAN PROJECTS PAT LTD Electricity Dues 10.25] [[=Rerd] Consumer
13 NOSLE CONTAINERS Private limited Elexirlcity Oues [2.00)* {o.0a1* Consumar
12 PARIANTA INFRAPROECTS PUT LTD: Blectrlcity Dues 0,01} [e.z7) Cansurner
TTI8 | SASTRAIPS PYTLTD Electricity Dues (052 [CE] Conmmern
16 SAMIL §TEELS PVT |bmited Electricity Dued (e.01) L0 [T —
7] SARTH| ALTOMOEILES PVT LTD Ebectricity Dues 012 .00 Consmar
T SHAKT] PESTISIDE INDUSTRIES (INMDIA) Pvi. Ltd. P ay Elzetricity Dues {g.00p {0.00)* Consumer
13 SHANAY DEVELOPERS PAT.LTD, = -,#\.M "‘x‘\\ Electricity Dues o.0a® (1]
m SUNRISE ENTERPRISE VT LTD // - T,'“J:J I‘i:?:i‘ iﬁ: s r‘-.\\ \ﬁ Electriciy Dues o.00° 0,007
n NEELAM PLASTIC PYTLTD L{" [ .,lUCr! 122000 ‘] ” Clacirlcity Dues i 0.a0* o.00°
F7) ULTRAFINE WIRES PVT LTD \".\\C‘ L = * “.}' -;T:' . £ ? Bloctrlcity Dues 10.08) .00
3 imdunhigm:uu \?‘\\““\\Eﬁtg LE‘CUU‘_.// Blectrlciy Dues .55 .10
24 JAIMATA INTERMEMATES PRIVATE LI MITED: g actricity Dues 10.08) j6.0m*
l

* Wefipcts amosnt wesich i of small vaiue and @ows, 8 fero due o e aft
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UGVCL Financial Statements 2023-24 UGVCL
4 Financial Ratios
& - L : e el Kl i As at Variance | Remarks for variation
No. ,I Mma:lur!nenmaw 315t March, 2024 Numerator | Denosinator Ratio st March, 203 %) more than 25%
{Amoent| | [Amount) {Amouat) | (Ameunt]
2 | Current ratio fjn times) Curment assets Current liabities Selie e 1131035 461| 3ALIQER| SSETAIT A8 in 07| Mot Applicable
Improved due to
b | DebtEqty rato fn times Tota et Sharholders Equly 17153435 gsiss| soomp| | oom| o) CEEOEE
and intrease in share
‘ capitl
Ezrrings available for dzbt
servica (et Profie after taves +
Noa-cash operating improved dug to
y o Debt Service Inierest &
o [Pebsemiecomrageraifin espensesHedeprecaonan |, o e pinil| s 1468 g eom|  ms| 0w | ey | RO
times] other amortizations + Inkerast + — Improvemest in
other e Profitability
affjustments ke loss on sale of
Foved aseets et
Aarage Sharehalder's d
Euity iz, [Snare Capeal . % r:[?::j )
d | Return on equity [ROE) {in %) Met Profit after tax sheseves andsurphis + | 10358456 GALIGLER 01438( 3717.7800| 58084536 Q.00B4 00064| 2,240.03 ; tm'
Dferred Taw sty net]- | ‘:ﬂ"'"ﬁ“‘;““
Deferred Ta assets feat)| T
Invwentory tumaver ratio .
. fiverage Imvenio mRMn nans 933 A LB
¢ I ined ﬁiﬂmmpzﬂm}\ verage Imentories | 1930047 2 185628003] M5
e 71
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UBVCL Financial Statements 2023-24 UGVCL
31.-Mar28 Asat 3Mar2d | Asat | Voriance | Remarks for variation
ke i Do Numerator |Denominator| Ratio |35t March, 2024] Wumerstor | Denominator | Ratio 3tst March, 2023| (%) more than 25%
hd'ﬂ':;"::ﬁ,” | Revenusfomoperations | Average Trade Receivables| 19.99.207.23 | S083.40| 3925 925 1568408 4036213 4LBA aisd| (519 NotAppicable
"“"""::’m‘“"]""”'“ Purchase of Power Average Trade Pavables | 170408853 | 72009 235 259 | 172625090 | 7886|2893 93|  728]  NetAppicable
| Increase in Revenoe
from Operatian and
Met mmpital twmover ratio (in ; p - 457 | 18362800 6751 Improvement in
timsth Revenuie from sperations Working Capital 1884, 247,23 | 4.09,789.58 43 18,56,284. 1,685,567, .96 6.95 [30.09) Working caplal due 1
Increase in Currear
Assets
|
Due b lmprovmant in
et proft ratio fin % Profi ater tax Reveate frem operations | LO3EBASE | 198020773 | a0s20 o0s0|  37m78| 1wsema03] o0 00030 |  2,43585 |Profit & Revenue From
| Opwration
|
: S S /I "
| | Cagital Emplowed -
Al imprewment in Feofit
hetym oo capitalemplayed | Profit befors mcaplionatities | (TangbleNetWorh 1 | oo o0 o] popegres| nuy oued  wasta] 6BIWB| 0wk ooi6|  830.70lfor the year & increz
{ROCE] (in %] #ad tax = Finance costs Tosal Deqt o Cefecrod Tax 7 ;
| ( in Capital Employed
| bty |
Improwment in Proft
Retum on imvestment fin ) | TTON" Celore exceptiondl Remms | v seiete | 17720030 | 108851208 g7 01627| wWEsid1| 9m7SAES| ngtel oaso|  sigag| orthevesr &
and tay + Finance costs InCreata in Avorage
ﬁqu o Total Asset,
‘/’"‘ S f-:‘,'\LF-LhJZﬂQD@, |
/3 T T |
| ey i TR :“? /;7-"
& . 72 ol £ 5 JoZ
L .:\'\. b 1I 2
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50 Thecompany has availed cash credit from bank under joint consortium agreement with UCO Bank
(Lead Bank) & other consortium member bank, is secured against Current Assets (i.e Stock &
Sundry Receivable). The Company has filed quarterly statements with such banks, which are in
agreement with the wunaudited books of account except as mentioned below.

Discrepancies between statement filed with bank and unaudited books of accounts.

Tin lakhs

Quarter Reported to ::::! As per Buuk:mdn Di‘Ffemm:q‘!r .

A . rade
Ended | Yemonet mecsivabies | 'TEINOTEY | pouaiaiies | MEUETIONEE | Receivables
Jun-23 26,449.86 | 69,206.63 27,458.32 69,206.63 (1,009.46) -

Sep-23 | 28,806.24 72,907 .81 30,998 06 72,907.81 (2,191.81) -

Dec-23 | 26,31B.19 69,989.63 29,211.42 69,989.63 | (2,893.22)

Mar-24 20,391.92 52,949.25 20,391.92 52,949.25 = 3
Trade Receivable submitted to GUVNL excluded unbilled amount from Trade Receivable and includes only
major items of |nventory. However, while Accounts finalisation the inventory is reconciled and unbilled is
included in Trade Receivable which is reconciled. B

51 Other Statutory information — =
The company does not have any Benami property, where any proceeding has beeninitiated
or pending against the company for holding any Benami praperty.

The company does not have any charges or satisfaction which Is yet to be registered with
ROC beyond the statutory period. e
The company have not traded or invested in Crypto currency or Virtual Currency during the
period/year.

The company have not advanced or loaned or invested funds to any other person(s) or
iv | entitylies), including foreign entities {Intermediaries) with the understanding that the
Intermediary shall: - |
a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

jii

The company have not received any fund from any person(s} or entity{ies), including
v | foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or_

{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The company has no such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under

wi P
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
___| Income Tax Act, 1961. _ |
il The company is not declared as wilful defaulter by any bank or financial Institution or other

lender,

73
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52 Reclassifications and comparative figures
Certain reclassifications have been made to the comparative period’s financlal staterments to enhance comparability with the current year's financial statements,

As a result, certaln line items have been reclassified in the balance sheet and statement of cash flows, the details of which are as under;
Itermns of balance sheet before and after reclassification as at 31 March 2024

4  in lakh=
MNote Amount before Amount after
Mo Particulars codl aaetficaticn Raclassification cadtssaiication Reasons for reclassification
1JRegrouping of SKY Consumers Loan Installment
Recovery Payble to GOG amounting to Rs 3,620.25
I Lakhs to Other Liabilities under 'Other Current
Financial Liabilities'
Other Current Financial Liabilities Frovisions for Supply of Material (Afc code 43100)
23 |1)Liability for Capital Supplics / 11,201.17 {9.092.99), 2,108.18 |amounting to %3,170.01 Lekhs , Provisions for
Works Expenses (Afc code 46430) amounting to %2,301.42
Lakhe and PROV FR WABLTY FR WORKS (O%M) { Afc
Code -43600) amounting to %1.30 Lakhs to trade
payable from other current financial liability as per
GN an Div-ll of Schadule 111
\Trade Payable
Provisions for Supply of Materlal {Afc code 43100)
823.76 564,70 1.388.55 [ameunting 1o %3,170.01 Lakhs , Provisions for
Expenses (Afc code 46430) amounting to $2,301.42
22 |(i) Dues of Micro & Small Enterprise Lakhs and PROV FR LIABLTY FR WORKS (O&M) ( Afc
Code -43600) amounting to T1.30 Lakhs to trade
| lii) Dues other than Micro & Small 1,020.80 4,907.96 5,938.76 |pavable from other current financial liability as per
i Enterprise GN on Div-ll of Sehedule 1l
[
Regrouping of SKY Coansumers Loan Installment
Other Current Financial Liabilities Recovery Payble to GOG amounting to Rs3,620.25
19.43 24 7,430 67 4
£ 1)Other Liabilities 2813 P02 e Lakhs to Other Liabilities under 'Other Curren:
Financial Liabilities”
(iijCash and Cath equivalents 7,68B.57 [5.28) 7.683.19 [Unspent Amount of CSR U/S 135(6) transferred to
BA Unspent CSR Account which is available enly for CSR
(ili)Bank Balances other than those ) activity under ongoing projects. Hence, these amoun.
BB  |mentioned in cash & cash T has been seperated from Cash and Cash egulvalents
equivalents vesrg SNEIY O AN J AN J
/"“x__,-" ':__--: | 109583/ S N 74 (S ip
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UTTAR GUJARAT Vi) COMPANY LIMITED
CIN - U40102G]20035GC042906

UGVCL Financial Statements 2023-24 UGVCL
Items of statement of cash flows before and after reclassification for the year ended 31 March 2024
T in lakhs
Note Amount before Amount after
Particulars Reclassificati R i
No. SN reclassification S reclassification BRESA T Eechasition |
Increase | [Decrease) in Non-Current As per 20{b] of Ind AS 7, Amount of Rs 41.96 lakhs of
A |and Current Assets: {33,925.91) (41.96) (33,967.87) |Bad Debt Written off being Non- Cash item [ shown
Trade Recelvable |as working capital adjustment.
B Increase [ [Decrease) in Non-Current
and Current Liabilities:
Changes in Cashflow due to Regrouping of Provision:
() |Trade Payables 1,030.85 (3,327.08) (2,296.23) for Supply of Material {A/c code 43100) amounting tp
%3,170.01 Lakhs and Provisions for Expenses [A/:
code 46430) amounting to %2,301.42 Lakhs to trade
(i) [other Financial Uabilities 40,965.20 3,327.08 a4,292.28 [Pavable from other current financial (iability as pey
GN on Div-ll of Schedule 1.
CASH FLOW FROM INVESTING (Rs 57.61) Lakhs is towards change in Cashflow due
g |ACTIVITIES (82,646.55) (55.16) (82,701.71) to Waiver of Delayed Payment Charges is ishnwn and
Rs 2.45 lakhs towards amount which is towards
unspent C5R Account
F 5
c CASH FLOW FROM FINANCING 69,104.13 14167 £9,245.80 Inter?ﬂ on SWF and SVRDBF |s excluded belng non
ACTIVITIES cash item.
CASH FLOW FROM OPERATING
ACTIVITIES
D 4,125, 42, . i ;
Audiusstments:bo reconcile prafib 54,125.00 (42.08) 54,082.92 (Due To Redlassification of above Note no. A,B &C
befare tax to net cash flows:
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Items of Profit &Loss Statement after reclassification as at 31 March 2024
% in lakhs
Note Amount before Amount after
Particul Reclassificati i
Mo, ars reclassification assification reclassification Reasons for reclassifieation
Other Operating Revenue Representing Income from Supervision charges from
26 |Miscellaneous Charges from 12,307.44 {30.50) 12,276.54
Consumers & Others Small Scale Distribution Projects which is not directly
Other Income
7 75125, ; .
. Miscellaneous Income . ga| 2N s related to Main Operation of Company.
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"g.wuq;asnw c
pol UEN. 122

. DAOLD
Mo AD

76




53
A

UTTAR GUJARAT Vi) COMPANY LIMITED
CIN - U40102G]20035GC042906

UGVCL Financial Statements 2023-24 UGVCL
Related Party Disclosures

Name of Related Parties Nature of Relationship
Gujarat Urja Vikas Nigam Limited (CIN ~ U40109GJ20045GC045155) Holding Company

Gujarat State Electricity Corporation Limited (CIN — U40100G/19935GC19988)

Fellow- Subsidiary Company

Gujarat Energy Transmission Corporation Limited {CIN —U40100G)19995GC036018)

Fellow- Subsidiary Company

Dakshin Gujarat Vij Company Limited (CIN — U40102GJ20035GC042909)

Fellow- Subsidiary Company

Paschim Gujarat Vij Company Limited (CIN — U40102GJ20035GC042908)

Fellow- Subsidiary Company

Madhya Gujarat Vij Company Limited {CIN — U40102G)20035GC042907)

Fellaw- Subsidiary Company

Gujarat Industries Power Company Limited (CIN - L99999G)1985PLCO07868)

Associate Company

Shri J. P. Shivahare, I1AS (DIN-07162392)

GUVNL's Mominee Director (W.E.F 04/03/2022)

Shri Arun Mahesh Babu, 1AS [DIN-07917837)

Key Management Personnel (KMP) (W.E.F 05/04/2023)

Shri Prabhav Joshi, I1AS (DIN -09532184)

Key Management Personnel (KMP) (Upto 03/04/2023)

Smt. Shivani Goyal, IAS (DIN-09676132)

GUVNL's Nominee Director (Upto 03/06/2023)

Shri Ravi Shankar, IAS (DIN-09535484)

GUVNL's Nominee Director (Upto 31/07/2023)

Shri Tejas D Parmar, IAS (DIN-08322052)

GUVNL's Mominee Director (W.E.F 05/12,/2023)

Shri Komal Bhatt (DIN-03453556)

GUVNL's Nominee Director (W.E.F 13/03/2023)

Shri K. P. Jangid (DIN-06401150)

GUVNL's Nominee Director (W.E.F 18/01/2023)

Shri H. P. Kothari (DIN-09208111)

GUVNL's Nominee Director (W.E.F D2/01/2021)

shri R.k. Joshi (DIN -08917003)

GUVNL's Nominee Director (Upto 13,/03/2023)

Shri Shubhadeep Sen ( DIN-07898055)

GUVNL's Nominee Director {Upto 13,/12/2022)

Dr. Vasant P. Gandhi (DIN-00863653)

Independent Director (Upto 21/07/2023)

Prof. Anish Sugathan (DIN-08256871)

Independent Director (Upto 21/07/2023)

Shri Nirav Shah [DIN-00397336)

Independent Director (Upto 21/07/2023)

Ms. Deepti Sharma (DIN-03630613)

Independent Director (W.E.F 01/02/2024)

Dr. Gopal Krishna Sarangl (DIN -10462418)

Independent Director (W.E.F 01/02/2024)

Shri N M leshi

Key Management Persannel (KMP) (W.E.F 05/06/2014)

Shri R M Jain —Z b AT L oo
A
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UTTAR GUJARAT V1] COMPANY LIMITED
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B The following transactions were carried out with the related parties in ordinary course of
business during the year:
(X in Lakhs)
Enterprise
Holdin Fello- over which
Nature of Transaction o & Subsidiary KMP | KMP is having Total
-y Company Significant
- Influence
1| T i il ear
Rebate on Prompt Payment - 2.14 - - 214
of Power Purchase & (2.37) - - (2.37)
Gujarat State Electricity . 2.14 . - 2.14
Corporation Limited - {2.37) - - (2.37)
Rebate on Prompt Payment . 541 E - ' 541
of SLDC Charges 1 - (3.54) - - | IS_?H
Gujarat Energy Transmission - 5.41 - - | 5.41
Corporation Limited - (3.54) - , (3.54)
2 80.89 3 . | 80.89
Reactive Charges Receivable : (168.71) - - ( 16 %‘HL
Gujarat Energy Transmission 4 73.55 - £ 7955
Corporation Limited = (166.85) - - {lEE_.gE}
Gujarat State Electricity - 134 - - 1.34
Corporation Limited = (1.85) C (1.86)
- 540.72 - - 540.72
SEOE Crs = [353.71) = = {353.711) .
Gujarat Energy Transmission - 540.72 1 - - 540.72
Corporation Limited - (353.71) . - (353.71)
Unscheduled Interchange - 659.64 E ' 653.64
Charges Payable . (224.75) = . {224.75)
Gujarat Energy Transmissian = 659.64 = = 659.64
Corparation Limited - (224.75) . - {224.75)
Unscheduled Interchange . 16,057.50 = 16,057.30
Charges Receivable - . (33,332.24) - (33.332.24)
Gujarat Energy Transmission = 16,057.90 = = 16,057.90
Corporation Limited - [33.332.14] Z = B {3_5;.331_14] |
: 562.03 . - - 562.03
Allocation of e-Urja Expenses (469.87) ) . (463.87)
Gujarat Urja Vikas Nigam 562.03 - - 562.03
Limited I,IHEEI.F?} ) - - - (469.87)
Allocation of General 497.48 - - 497.48
Insurance Premium (513.08) = - * {513.08)
Gujarat Urja Vikas Nigam 497.48 x - - 437.48
Limited (513.08) x - == (513.08)
Allocation of interest & Other 6791 - é,?{.iq; g2 g";ﬁ 2 6751
Finance fees (120.36) . T 2.%08 | {120.36)
Sl taibiacc N i, 18 et W
= i oz))
(+3 :;,"- Al
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| Gujarat Urja Vikas Nigam 67.91 - . 67.91
Limited {120.36) = & {120.36)
16,91,270.34 301.79 ‘l - 16,91,572.13
PR PO (17,15,712.90) | (356.11) (17,16,069.01)
Gujarat Urja Vikas Nigam 16,91,270.34 - 16,91,270.34
Limited {17,15,712.90} - - (17,15,712.90)
Gujarat State Electricity - 301.79 = 301.79
Corporation Limited = {356.11}) | (356.11)
Renewahle costs towards 223.90 223,90
power generation (177.12) . - {177.12)
Gujarat Urja Vikas Nigam 223.90 223.90
Limited (177.12) - {177.12)
Allocation of Electricity I 162646 | - 1,626.46
Charges {1,592.22) - (1,592.22)
Gujarat Energy Transmission 1,595.93 . 1,595.93
Corporation Limited i {1,554.45) {1,554.45)
Gujarat State Electricity - 30.53 - 30.53
Corporation Limlited - (37.77) | (32.77)
L - 0.79 | 0.7%
Bank Guarantee Commission | (1.13) (1.13)
Gujarat Urja Vikas Nigam 0.79 0.79
Limited g (1.13) (1.13)
Reimbursement of Expenses . (4.50} (4.50)
Dakshin Gujarat Vij - - .
Company Limited - (4.50) _(4.50)
£ 1,005.40 = 1,005.40
Sale of Material i (580.59) . (580.59)
Dakshin Gujarat Vij - 1.64 1.64
Company Limited - (270.27) - (270.27)
Madhya Gujarat Vij - 659.18 - 699.18
Company Limited = (38.49) g (38.49)
Paschim Gujarat Vij - 302.34 - 302.34
Company Limited - (271.21) . (271.21)
Gujarat Energy Transmission . 2.24 B 2.24
Corporation Limited = (0.62) - (0.62)
Purchase of Material and - 1,457.05 - 1,457.05
Burnt Qil z (258.45) = (258.45)
Dakshin Gujarat Vij 527.53 - 527,53
Company Limited {111,586) - {111,558}
Madhya Gujarat Vij s 360.73 - 360.73
Company Limited . (61.46) - (61.46)
paschim Gujarat Vij > 568.62 568.62
DA CHAH &S 15004 Lol
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Gujarat Energy Transmission - 0.17 : . o
Corparation Limited - {1.51) = - {1.51)

Sale of Power 5:554'4‘3 i - ) 3'554'19:

Gujarat Urja Vikas Nigam 3,554.49 1 = At

Limited 2 ¥ > : =

- 0.02 = : 0.02

Other Expense = . - - i

Gujarat Urja Vikas Nigam 0.02 - l 04

Limited 5 - = ' -

. = 1.34 . ’ 1.34

Sitting Fees = = (2.20) | = {2.20)

_ - 0a2| 0.12

Prof. Anish Sugathan . {055) (0.55)

. 0.06 : 0.06

Shri Nirav Shah (0.60) (0.560)
” T = 0.18 0.18 |

Shri Vasant Gandhi ) i (1.05) (1.05)

) 0.71 0.71

Ms. Deepti Sharma -

— . 027 1 0.27

Dr. Gopal Krishna Sarang| ~ = - :

. = % 1.44 . 1.44

Incidental Charges (2.64) (2.64)

Dr_Vasant P, Gandhi {ﬂ?ﬁ B {ﬂ?ﬂ

= 0.04| 0.04

Prof. Anish Sugathan (0.22) B (0.22)

: 0.26 0.26

shri K. P. Jangid = (0.06) | : (0.06)

. = 0.08 0.08

Shri Komal Bhatt ] . (0.08) - (0.04)
— T - .| om : 0.02
Shri Nirav Shah (0.24) (0.24) |

Shri Prabhav Joshi : ‘ (0.52) : {0.52)

—— = T 012| - 0.12

shri J. P. Shivahare , |AS ) . (0.16) - (0.18)

. . 0.02 - 0.02

Shri Ravi Shankar, IAS . s (0.18) : (0.18)

Smt. Shivani Goyal, AS ] i (0.10) . (0.10)

: . . 0.24 = 0.24

Shri 4. P. Kothari . (0.32) (0.32)

. % cHAH & Co Y
N 109583/W
i 6. Lo
Bl UCH. 1227900
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— = e ——
Shri R. K Joshi _ i {0.12) = (0.12)
a - Q. - .
Shri Arun Mahesh Babu, IAS 32_ ¢ 32_
= " 0.16 . .
Ms. Deepti Sharma : 9 1?
- = - 0.06 = - N 0.06
Dir. Gopal Krishna Sarang) i )
: 0.06 D T 0.06
Shei Tejas D Parmar, 1AS
Shri Shubhadeep Sen . | s (0.24) R (0.24)
o Note i- Figures of Previous year is shown in bracket.
- S (% in Lakhs)
Enterprise
Holdin Fello- over which
Mature of Transaction Eom : Subsidiary  KMP | KMP is having Total
pany | Company Significant
. i Influence
i ¥
Remuneration
She Prabbay Josh, IS - |l ol
ri Prabhav Joshi, } | . {13.59) . {13.59)
' I A f - 15.47 . I 15.47
Shri Arun Mahesh Babu, |AS ) I - i i y
-Sh — - - 32.56 - 32.56
ﬂ_-M- Ja'ﬂ_ . ; (20.34) . (29.34)
I - - 4355 - 4355
Shiri N.M. Joshi B _ (40.61) - {40.61)
Compensation of Ha'fllhwrialmeT B [Rsdn Lakhs)
(The Remuneration of directors and other mambers of Key Mangenal Personaed during the year as follows:
Particulars FY2023-24 RN, 20223
\Short Term Banefits o380 e
Post Employement Bensfits .
Other Long Term Bengfits -
[Share Based Payments :
(Termination Benefits * *

FRN 1095
# /- CLAG No. WRO/510

RBI UCN. 122900
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54 Other Disdosures
(i} Category wise units sold & Average realization rate perunit.
FY 2023-24 FY 2022-23
Consumer Category Mus Revenue | Awverage Rate - Revenue Average Rate
(¥ in lakhs) Efunit (¥ in lakhs) #funit
Residential General Purpose
et v Resibisi 308651 | 2,04715.00 676 290993 1,79,720.46 &8
General Lighting Purpose
Commercal) 13590|  9988.0 7.3 127.63 67867 | 6.80
Low Tension Masximum Demand and Non
Residential General Purpose (Industrial fow 274637 | 2,84,196.74 B.B3 350800 2,07 330,86 8.
& medium valtage) = -
Incustrial high voltage 10,791.18 | 8,83,256.55 28] 10173.71 81091103 197
Irrigation agricultural | 1074933 | 4,63662.31 437]  10,568.90 4,82.2A2.31 4.56
Public water works and sew. pumps 104863 | 7432948 7.02 56443 GlLASSDS| 638
Em'memm“ e o 377.08| 1542508 age| 87490 13107.49 378
Sale to GUVNL (STOA) 3625 355449 9.81 . " —
Total] 2891110 ) 19,15,127.64 662 | 2813350 17,83 418.87 B34

(i) Units purchased and T&D Losses

; FY2023-24 | Fy2022-23
Particul
St Unit in MUs

Units Purchased from GUWML 3262987 3180243
Units Purchased from Wind Turbine 18 &5 32.75
Generator
Units Purchased from Solar Generator 406,92 298.43
Units Purchased from Hybrid Generator - )
{Solar BWind) :

33,056,092 32,133.61
Sub Total
Less: Deviation Settlement Mechanism a77.03 474.90
L‘I‘Brges (U export)
Less: Unit sold to GUVNL 36.25 -
Net Power Purchase Units 32,643.64 31,258.71
Less: Units sold to consumer 28,497.82 27,258.61
T & D loss in Mus 4,145.82 4,000.10
T & D loss in % 12.70% 12.80%
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55. The previous year's figures have been reclassified and regrouped wherever necessary to
confirm to current year's classification / disclosures.

56. Approval of financial statements
The Financial Statements were approved for issue by the Board of Directors on dtd. 27-Sept-2024.

Signature to the Notes on Financial Statements 1 to 56

As per our report of even date attached For and on behalf of the Board of Directors
For H K Shah & Co. Uttar Gujarat Vij Company Limited
Chartered Accountants
FRMN: 109583W
1
H !1‘ f'x' ¢ "I
CA H.K.Shah
Partner
M. No.: 042758 - Cas , i DIN-07917837
Chief Financial Officer Company Secretary
Place: Vadodara Place: Vadodara
Date: 27-Sep-2024 Date: 27-5ep-2024
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